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NEW CASTLE, DELAWARE, UNITED

STATES, November 22, 2023

/EINPresswire.com/ -- Companies in

the financial sector are leveraging

artificial intelligence to analyze and

manage data from multiple sources to

provide valuable insights. These

innovative results help banks

overcome the difficulties they face on

an everyday basis while providing day-

to-day services such as loan

management or payment processing.

Moreover, AI in FinTech powers many

solutions aimed at enhancing security

precautions. For instance, banks offer apps that can be accessed only with facial or fingerprint

recognition. This is made possible due in large part to Artificial Intelligence. Furthermore, some

experts claim that passwords and usernames will be replaced by AI-backed security solutions in

the near future. Speech recognition, face recognition, and other biometric data can add a

supplementary security layer and are more difficult to bypass than traditional passwords. AI for

fintech crypto has proven to be such a success in the FinTech sector as it provides a massive

boost to security. AI in cyber security generally comes in the form of chat-bots that convert

frequently asked questions into simulated conversations. In addition, they can reset forgotten

passwords or grant additional access where necessary. Moreover, customer service is one of the

most prominent areas of FinTech that has been improved by machine learning in fintech. The

increasing sophistication of artificial intelligence has resulted in chatbots, virtual helpers, and

artificial intelligence interfaces that can reliably interact with customers. The ability to answer

basic queries offers massive potential in reducing front office and helpline costs.

Allied Market Research published a report, titled, 'AI in Fintech Market by Component (Solution,

Services), by Deployment Mode (On-premise, Cloud), by Application (Virtual Assistants

(Chatbots), Business Analytics and Reporting, Customer Behavioral Analytics, Others): Global

Opportunity Analysis and Industry Forecast, 2021-2031.' According to the report, the global AI in

fintech industry generated $8.23 billion in 2021, and is anticipated to generate $61.30 billion by

http://www.einpresswire.com
https://www.alliedmarketresearch.com/ai-in-fintech-market-A16644


2031, witnessing a CAGR of 22.5% from 2022 to 2031.
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Prime determinants of growth

Improved customer services with the help of chatbots, virtual helpers, and artificial intelligence

interfaces and use in fraud detection drive the growth of the global AI in fintech market.

However, strict laws restrain the market growth. Contrarily, fintech companies are increasingly

harnessing the power of AI for fintech crypto to automate workflows, improve decision making,

and add value. Therefore, this is a major factor expected to provide lucrative opportunity in the

coming years.

Covid-19 Scenario

The outbreak of the COVID-19 pandemic has had a positive impact on the growth of the AI in

fintech market. This is due to adoption of advanced technologies such as artificial intelligence by

most of the fintech companies. This technology is helping fintech companies by making both

credit repair and credit monitoring faster and more accurate than before, thus providing

customer satisfaction.

Furthermore, from process automation to using biometric identification to reduce credit fraud,

AI is fueling improvements that deliver better results for consumers while also helping the

fintech industry leaders operate more efficiently and profitably than before.

Moreover, many fintech companies have experienced a surge in demand as working practices

and customer banking habits changed during the COVID-19 pandemic. The advent of AI-based

financial services has created faster, more efficient, and typically cheaper banking as compared

to traditional financial services.

This trend is going to continue in the post-pandemic as well.

The solutions segment to maintain its leadership status throughout the forecast period

Based on component, the solutions segment held the highest market share in 2021, accounting

for more than three-fifths of the global AI in Fintech market, and is estimated to maintain its

leadership status throughout the forecast period. This is attributed to the fact that most fintech

firms have started adopting AI and advanced machine learning algorithms to manage the

massive volume of data being generated for meaningful insights and better-informed decisions.

However, the services segment is projected to manifest the highest CAGR of 26.9% from 2022 to

2031, due to rise in demand for software-as-a-service (SaaS).
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The on-premise segment to maintain its lead position during the forecast period
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Based on deployment mode, the on-premise segment accounted for the largest share in 2021,

contributing to around two-thirds of the global AI in fintech market. On-premise deployment

offers enhanced security features, which drive their adoption for AI in financial technologies.

However, the cloud segment is expected to portray the largest CAGR of 28.9% from 2022 to

2031, owing to the advantage of cloud deployment in enabling businesses to manage volatile

work environments.

The virtual assistant (chatbots) segment to maintain its lead position during the forecast period

Based on application, the virtual assistant (chatbots) segment accounted for the largest share in

2021, contributing to more than one-third of the global AI in fintech market, and is projected to

maintain its lead position during the forecast period. With a robust increase in the number of

online applications & smart devices that are required in the connected world, the need for the

exposing additional data through the API technology is rising in the market. Furthermore, there

is increase in requirement for the businesses to adopt the API technology to provide the

personalized and better user experience. These factors play a crucial role for making this

segment the fastest growing segment. The research also analyzes business analytics and

reporting & customer behavioral analytics segments.

North America to maintain its dominance by 2031

Based on region, North America held the highest market share in terms of revenue 2021,

accounting for more than one-third of the global AI in fintech market. The increasing adoption of

technology in the finance sector, such as artificial intelligence (AI) and machine learning (ML) is a

major factor for the growth of AI in FinTech market in North America. However, the Asia-Pacific

region is expected to witness the fastest CAGR of 25.0% from 2022 to 2031. This is due to the fact

that surge in adoption of artificial intelligence (AI) and machine learning (ML) in financial markets

in the region.

Leading Market Players: -

Amazon Web Services, Inc.

Cisco Systems, Inc.

ComplyAdvantage

Cognizant

Capgemini

FICO

Google

Hewlett Packard Enterprise Development LP

HCL Technologies Limited

IBM

Intel Corporation



Inbenta Holdings Inc.

Microsoft

Oracle

Saleforce, Inc.

SAP SE

TIBCO Software, Inc.

The report provides a detailed analysis of these key players of the market. These players have

adopted different strategies such as new product launches, collaborations, expansion, joint

ventures, agreements, and others to increase their market share and maintain dominant shares

in different regions. The report is valuable in highlighting business performance, operating

segments, product portfolio, and strategic moves of market players to showcase the competitive

scenario. 
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Key benefits for stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the AI in Fintech market analysis from 2021 to 2031 to identify the prevailing AI

in Fintech market opportunity.

In-depth analysis of the AI in Fintech market share assists to determine the prevailing market

opportunities.

Major countries in each region are mapped according to their revenue contribution to the global

AI in Fintech market forecast.

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

The report includes the analysis of the regional as well as global AI in Fintech market trends, key

players, market segments, application areas, and market growth strategies.

Key Market Segments

Component

Solution

Services

Deployment Mode

On-premise

https://www.alliedmarketresearch.com/request-for-customization/17018
https://www.alliedmarketresearch.com/request-for-customization/17018


Cloud

Application

Others

Virtual Assistants (Chatbots)

Business Analytics and Reporting

Customer Behavioral Analytics

By Region

North America

U.S.

Canada

Europe

United Kingdom

Germany

France

Spain

Russia

Netherlands

Rest of Europe

Asia-Pacific

China

India

Japan

Australia

Singapore

Rest of Asia-Pacific

LAMEA

Latin America

Middle East

Africa
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Fire Insurance Market: https://www.alliedmarketresearch.com/fire-insurance-market-A11106

Digital Business Card Market: https://www.alliedmarketresearch.com/digital-business-card-

market-A108801

AI in BFSI Market: https://www.alliedmarketresearch.com/artificial-intelligence-in-BFSI-market

https://www.alliedmarketresearch.com/fire-insurance-market-A11106
https://www.alliedmarketresearch.com/digital-business-card-market-A108801
https://www.alliedmarketresearch.com/digital-business-card-market-A108801
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Buy Now Pay Later Market: https://www.alliedmarketresearch.com/buy-now-pay-later-market-

A12528

Wealth Management Market: https://www.alliedmarketresearch.com/wealth-management-

market-A13068

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned.

David Correa

Allied Market Research

+ +1 800-792-5285
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