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Smart City Platform Market Sets New Record,
Projected at USD 708.8 Billion By 2031 at
16.2% CAGR: AMR

The surge in the adoption of smart cities
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PORTLAND, PORTLAND, OR, UNITED
STATES, November 22, 2023
/EINPresswire.com/ -- According to the
report, the global smart city platform
industry was estimated at $160.2
billion in 2021, and is anticipated to hit
$708.8 billion by 2031, registering a
CAGR of 16.2% from 2022 to 2031. The
report offers an explicit analysis of the
changing market trends, top segments,
key investment pockets, value chain, competitive scenario, and regional landscape.

Smart City Platform Market

A smart city platform serves as a tailored solution for the specific requirements of cities,
municipalities, and countries. It is designed to address the challenges related to infrastructure,
mobility, and public safety by enabling the integration and analysis of local information and data.
The platform facilitates the delivery of intelligent services to the population through innovative
communication channels. Citizens can receive location-based notifications, personalized stop
information, marketing content, and alerts about road closures or upcoming events in their
vicinity.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/30635

The global smart city platform market is experiencing growth propelled by an increasing
embrace of smart cities, a rise in government-initiated projects, and a growing demand for
enhanced natural resource management in urban settings. However, challenges such as security
concerns linked to smart cities and limitations in funding and infrastructure act as constraints on
this growth. Nevertheless, the industry is poised for lucrative opportunities driven by the
emergence of artificial intelligence in smart city development, the expanding Internet of Things
(loT) market, and the application of 10T in smart city contexts.
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The increasing adoption of smart cities across various regions is propelling the growth of the
smart city platform market. Additionally, the surge in projects initiated by government smart city
programs and the growing need for improved natural resource management in urban settings
are expected to contribute to the expansion of the smart city platform industry. The emphasis
on public safety and security is another factor driving market growth. However, challenges such
as security concerns associated with smart cities and limitations in funding and infrastructure
may hinder market growth. On the positive side, the integration of artificial intelligence in smart
cities and the expanding Internet of Things (loT) market, particularly its application in smart
cities, present numerous opportunities for market growth in the forecast period.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/30635

The platform segment played a significant role in the global smart city platform market,
contributing to over 60% of the market share in 2021 and is anticipated to maintain its
leadership position by 2031. The segment's growth is propelled by the increasing demand for
automation and Internet of Things (loT) applications in modern urban areas. On the other hand,
the service segment is poised to demonstrate the highest Compound Annual Growth Rate
(CAGR) of 17.5% from 2022 to 2031, driven by the widespread adoption of smart city applications
on a large scale.

In terms of deployment models, the on-premise segment accounted for almost 60% of the global
smart city platform market revenue in 2021 and is expected to continue its dominance by 2031.
The growth of this segment is attributed to the heightened security provided by on-premise
smart city management platforms. Simultaneously, the cloud segment is projected to experience
the fastest CAGR of 17.3% from 2022 to 2031, owing to the scalable deployability of cloud-based
solutions for smart cities.

In terms of deployment models, the on-premise segment currently holds the largest share in the
smart city platform market. This is attributed to the diverse monitoring and regulatory
requirements of different cities, necessitating customized solutions. Nevertheless, the cloud
segment is anticipated to experience the highest growth rate due to its ease of deployment and
greater scalability, fostering increased demand in the coming years.

Buy this Report at: https://www.alliedmarketresearch.com/smart-city-platform-market/purchase-
options

Geographically, North America dominated the smart city platform market in 2021 and is
expected to maintain its leading position in the forecast period. This is driven by the highly
digitized technological sector in the region, which is facilitating the demand for smarter city
management. Conversely, the Asia-Pacific region is poised for significant growth during the
forecast period, fueled by increasing internet penetration and a growing reliance on digital
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media and content sources.

The key players profiled in the Smart City Platform market analysis are Alibaba Group Holding
Limited, Amazon Web Services, Inc., Bosch.lO GmbH, Quantela, Inc., Cisco Systems, Inc.,
Telefonaktiebolaget LM Ericsson, Fujitsu Limited, Fybr, Google LLC, Hitachi, Ltd., Huawei
Technologies Co., Ltd., International Business Machines Corporation, Intel Corporation, KaaloT
Technologies, LLC., Microsoft Corporation, NEC Corporation, Oracle Corporation, and SAP SE.
These players have adopted various strategies to increase their market penetration and
strengthen their position in the industry.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/30635

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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