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The Global Virtual Corporate Events

Market was at US$ 115.37 Bn in 2022

and is growing to approx US$ 782.9 Bn by

2032, with a CAGR growth of 27%, 2023

and 2032.

AUSTIN, TEXAS, UNITED STATES,

November 27, 2023 /

EINPresswire.com/ -- According to the

study, The Global Virtual Corporate

Events Market was estimated at USD

115.37 Billion in 2022 and is

anticipated to reach around USD 782.9 Billion by 2032, growing at a CAGR of roughly 27%

between 2023 and 2032.
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Global Virtual Corporate Events Market: Overview

The Virtual Corporate Events market refers to the industry

and ecosystem that revolves around hosting corporate

events virtually, instead of in-person. Virtual corporate

events encompass a wide range of activities, including

conferences, trade shows, seminars, product launches,

team-building exercises, training sessions, and more. With

the advancement of technology and the rise of remote

work, virtual corporate events have gained prominence as

a viable alternative to traditional in-person events. They

leverage various digital platforms and tools to create

immersive and interactive experiences for participants, regardless of their geographical

location.
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Virtual corporate events offer several advantages over physical events. They eliminate the need

for travel and accommodation expenses, reduce logistical challenges, and provide greater

flexibility in scheduling. Additionally, virtual events can reach a wider audience and allow for

increased engagement through interactive features like live chat, Q&A sessions, polling,

networking opportunities, and virtual booths.

Global Virtual Corporate Events Market: Growth Drivers

Virtual Corporate Events Market: Growth Factors and Dynamics

Shift to Remote Work: The widespread adoption of remote work practices has significantly

impacted the virtual events market. With more companies embracing remote work models,

there is a growing need for virtual platforms and solutions that facilitate communication,

collaboration, and engagement among remote teams. The shift to remote work has accelerated

the demand for virtual corporate events as a means to connect employees, clients, and

stakeholders.

Advancements in Technology: Continuous advancements in technology play a crucial role in the

growth of the virtual corporate events market. Improvements in video conferencing, live

streaming, virtual event platforms, and engagement tools enhance the overall virtual event

experience. Innovations such as virtual reality (VR) and augmented reality (AR) are also being

integrated into virtual events, providing immersive and interactive experiences.

Cost and Resource Efficiency: Virtual corporate events offer cost and resource advantages over

physical events. Companies can save on expenses related to travel, accommodation, venue

rentals, catering, and event logistics. Additionally, virtual events can accommodate a larger

number of attendees without space limitations, leading to cost-effective scalability and increased

ROI.

Global Reach and Accessibility: Virtual events eliminate geographical barriers and enable

businesses to reach a global audience. Attendees can participate in events from anywhere,

increasing accessibility and inclusivity. Virtual events also provide opportunities for businesses to

expand their customer base, connect with international markets, and foster global

partnerships.

Enhanced Engagement and Interaction: Virtual event platforms offer a wide range of interactive

features that promote engagement and interaction among attendees. Live chat, Q&A sessions,

polling, networking opportunities, virtual breakout rooms, and gamification elements create a

dynamic and immersive event experience, leading to higher attendee satisfaction and

participation.

Analytics and Insights: Virtual events provide valuable data and analytics on attendee behavior,

engagement levels, and event performance. This data-driven approach enables event organizers



to measure the success of their events, identify areas for improvement, and personalize future

virtual experiences to better cater to attendees’ preferences and expectations.

Sustainability and Environmental Considerations: The growing focus on sustainability and

reducing carbon footprints has led to a shift towards virtual events. By eliminating the need for

physical travel and reducing resource consumption, virtual corporate events contribute to

environmental conservation and align with sustainable business practices.

Evolving Event Formats: Virtual corporate events are evolving beyond traditional formats to cater

to diverse needs and preferences. Hybrid events, which combine elements of virtual and in-

person experiences, are gaining popularity as they offer the best of both worlds. The flexibility to

host fully virtual, hybrid, or on-demand events allows businesses to adapt their event strategies

to changing circumstances and audience preferences.

Get a sample of the report: https://www.custommarketinsights.com/inquire-for-

discount/?reportid=23926

Key Insights:

A) As per the analysis shared by our research analyst, the Global Virtual Corporate Events Market

is estimated to grow annually at a CAGR of around 27% over the forecast period (2023-2032).

B) In terms of revenue, the Global Virtual Corporate Events Market size was valued at around

USD 115.37 Billion in 2023 and is projected to reach USD 782.9 Billion by 2032. Due to a variety

of driving factors, the Market is predicted to rise at a significant rate.

C) Hopin acquiring StreamYard: In 2021, Hopin, a leading virtual events platform, acquired

StreamYard, a live streaming and video production platform. This acquisition strengthened

Hopin’s live streaming capabilities, enabling seamless integration of high-quality video

production into their virtual event experiences.

D) Cvent acquisition by Vista Equity Partners: In 2016, Vista Equity Partners acquired Cvent, a

leading event management technology company. This acquisition provided Cvent with financial

resources and support for further growth and expansion in the virtual event space.

E) The shift from Physical to Virtual Events: The pandemic and associated restrictions on travel

and gatherings forced companies to cancel or postpone physical events. This led to the rapid

adoption of virtual corporate events as an alternative to continuing business activities. The need

for social distancing and remote work practices accelerated the demand for virtual event

platforms and solutions.

F) Innovations in Virtual Event Technologies: The pandemic accelerated the development and

adoption of new technologies in the virtual events space. Companies invested in innovative

features such as virtual booths, live streaming, networking tools, and interactive elements to

replicate the engagement and experience of in-person events. Virtual reality (VR) and augmented

reality (AR) technologies were also explored to enhance the immersive nature of virtual events. 

Press Release For Global Virtual Corporate Events Market:

https://www.custommarketinsights.com/inquire-for-discount/?reportid=23926
https://www.custommarketinsights.com/inquire-for-discount/?reportid=23926


https://www.custommarketinsights.com/press-releases/virtual-corporate-events-market-size/

Regional Landscape

North America: North America is expected to be a prominent region in the Virtual Corporate

Events market. The region has a mature virtual events industry and is home to several key

players in the market. Factors such as a high level of technological advancements, strong

internet infrastructure, and a large number of businesses adopting virtual event solutions

contribute to the growth of the market in this region.

Europe: Europe is another significant region in the Virtual Corporate Events market. The region

has a strong corporate sector and a high level of digitalization, which drives the demand for

virtual events. Countries like the United Kingdom, Germany, and France are key contributors to

the market growth, with a growing number of organizations leveraging virtual events for various

purposes.

Asia Pacific: The Asia Pacific region presents substantial growth opportunities for the Virtual

Corporate Events market. The region is witnessing rapid digitization, increased internet

penetration, and a rising number of businesses adopting virtual event solutions. Countries like

China, India, Japan, and South Korea are expected to be major contributors to the market growth

in this region.

Latin America: Latin America is an emerging market for virtual corporate events. The region is

experiencing increasing digital transformation and a growing number of businesses embracing

virtual event technologies. Brazil, Mexico, and Argentina are expected to be key countries driving

market growth in Latin America.

Middle East and Africa: The Middle East and Africa region are gradually adopting virtual

corporate events solutions. Countries like the United Arab Emirates, Saudi Arabia, and South

Africa are witnessing increased investment in digital infrastructure, which facilitates the growth

of the market. As businesses in the region look for innovative ways to connect and engage with

stakeholders, virtual events are gaining traction.

Get a sample of the report: https://www.custommarketinsights.com/inquire-for-

discount/?reportid=23926

Key Players

Zoom

Microsoft Teams

Cisco Webex

Hopin

vFairs
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On24

Adobe Connect

BlueJeans by Verizon

Remo

Cvent

Others

The Global Virtual Corporate Events Market is segmented as follows:

By Event Type

Internal

External

Extended

By Service

Communication

Recruitment

Sales & Marketing

Training

By Establishment Size

SMBs

Large Enterprises

By End-user

Educational Institutions

Enterprises

Organizations

Others

By Application

Conferences

Exhibitions/Trade Shows

Summits

Others

By Industry Vertical



Banking, Financial Services, and Insurance (BFSI)

Consumer Electronics

Healthcare

Information Technology (IT)

Manufacturing

Media & Entertainment

Telecom

Others

By Use Case

Everyday Events

Large-scale Events

By Geography

North America

The USA

Canada

Mexico

Europe

The UK

Germany

France

Italy

Russia

Rest of Europe

Asia Pacific

China

Global India

Japan

South Korea

Malaysia

Philippines

Rest of Asia-pacific

Latin America

Brazil

Rest of Latin America



Middle East and Africa

GCC

North Africa

South Africa

Rest of Middle East & Africa
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About Us

Custom Market Insights is a Market research and advisory company delivering business insights

and Market research reports to large, small, and medium-scale enterprises. We assist clients with

strategies and business policies and regularly work towards achieving sustainable growth in their

respective domains.

Custom Market Insights provides a one-stop solution for data collection to investment advice.

The expert analysis of our company digs out essential factors that help to understand the

significance and impact of Market dynamics. The professional experts apply clients inside on the

aspects such as strategies for future estimation fall, forecasting or opportunity to grow, and

consumer survey.
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