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Skyward Surge : Navigating the Future with
More Electric Aircraft - Anticipating a $4.61
Billion Industry by 2027

OREGAON, PORTLAND, UNITED
STATES , November 23, 2023 : _
/EINPresswire.com/ -- Allied Market [
Research published a report, titled,
"More Electric Aircraft Market by
Aircraft System (Propulsion System and
Airframe System), Application (Power _Globql MORE :
Generation, Power Distribution, Power ELECTRIC AIRCRAFT Global More Electric Aircraft Market is expected

Conversion, and Energy Storage), and sl o e
Aircraft Type (Fixed-wing and Rotary- RO oS or FovRonts Growing at o (2020-2027)
wing), and End User (Civil and Military):

Global Opportunity Analysis and More Electric Aircraft Market Size

Industry Forecast, 2020-2027."

According to the report, the global

more electric aircraft industry generated $1.80 billion in 2019, and is expected to reach $4.61
billion by 2027, witnessing a CAGR of 15.5% from 2020 to 2027.
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Rise in demand for high-performance fuel-efficient and less polluting aircraft and demand for
aircraft with low operational and maintenance costs drive the growth of the global more electric
aircraft market. However, high capital requirements and reliability of aircraft electrical systems
hinder the market growth. On the other hand, advancements in battery solutions and electronic
components and development of alternative power sources create new opportunities in the
coming years.
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Based on aircraft system, the propulsion systems segment contributed to the highest market
share in 2019, holding nearly three-fifths of the global more electric aircraft market, and is
projected to maintain its leadership status during the forecast period. This is due to increase in
demand for low fuel emission aircraft. However, the airframe systems segment is projected to
register the fastest CAGR of 16.8% from 2020 to 2027, owing to the trend of modification and
modernization of the airframe system to enhance the performance of the aircraft.
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Based on application, the power distribution segment accounted for the highest share in 2019,
contributing to nearly half of the global more electric aircraft market, and will maintain its lead
position during the forecast period. Moreover, this segment is estimated to manifest the highest
CAGR of 16.3% from 2020 to 2027. This is attributed to rise in the adoption of more electric
aircraft technology that led to movement toward electrical components from the conventional
mechanical systems to lower down heavy wiring and raise the optimization of the aircraft
performance. The research also analyzes the segments including power generation, power
conversion, and energy storage.
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Based on region, Europe, followed by North America, held the highest share in terms of revenue
in 2019, accounting for more than two-fifths of the global more electric aircraft market, and will
maintain its dominance in terms of revenue by 2027. This is attributed to aligning of the
workforce by many European countries to design and create more electric aircraft technologies
for the European aviation industry. However, Asia-Pacific is expected to manifest the highest
CAGR of 17.2% during the forecast period, owing to rapidly growing air traffic in the region.
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OThe governments enforced lockdown in many countries, which led to stoppage of
manufacturing facilities and shortage of raw materials. So, the manufacturing activities of more
electric aircraft were partially or completely shut down.

OThe air traffic reduced due to ban on international travel and import and export activities. This
led to reduced demand for more electric aircraft.

OIn addition, there were delays in new initiatives regarding development of innovative more
electric aircraft solutions.
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https://www.alliedmarketresearch.com/electric-aircraft-market - Electric Aircraft Market : Global
Opportunity Analysis and Industry Forecast, 2021-2031
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Market : Global Opportunity Analysis and Industry Forecast, 2030-2040
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This press release can be viewed online at: https://www.einpresswire.com/article/670519899

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.


https://www.alliedmarketresearch.com/purchase-enquiry/6593
https://www.alliedmarketresearch.com/electric-aircraft-market
https://www.alliedmarketresearch.com/hydrogen-aircraft-market-A08743
https://www.alliedmarketresearch.com/ultralight-aircraft-market
https://www.alliedmarketresearch.com/autonomous-aircraft-market-A07121
http://www.einpresswire.com/contact_author/4396414
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/670519899
https://www.einpresswire.com/editorial-guidelines

