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LONDON, GREATER LONDON, UK, November 24, 2023 /EINPresswire.com/ -- The global

hydrofluoric acid market has witnessed a steady increase, progressing from $2.28 billion in 2022
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market is expected to reach

$23.87 billion in 2027 at a

CAGR of 7.3%.”
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to $2.34 billion in 2023, achieving a Compound Annual

Growth Rate (CAGR) of 2.4%. Projections indicate sustained

growth, with the market size expected to reach $2.62

billion by 2027, driven by a robust CAGR of 2.9%.

Chemical Industries Catalyst: Driving Market Expansion

Anticipated growth in the hydrofluoric (HF) acid market is

primarily attributed to the escalating demand from

chemical industries. Hydrofluoric acid, a pivotal reagent in

the production of fluorine-containing polymers, plays a crucial role in manufacturing various

organ fluorine chemicals, including polytetrafluoroethylene (Teflon), fluorocarbons, and

refrigerants like freon. Additionally, HF is instrumental in the creation of a myriad of high-volume

inorganic fluoride compounds. Notably, the European Environment Agency (EEA) reports a 7%

increase in global hydrofluorocarbons (HFC) consumption in 2021 compared to 2019 within the

European Union. This underscores the rising demand from chemical industries, propelling the

hydrofluoric acid market forward.

Explore comprehensive insights into the global hydrofluoric acid market with a detailed sample

report: 

https://www.thebusinessresearchcompany.com/sample.aspx?id=7451&type=smp

Industry Titans: Shaping Market Landscape

Key players in the hydrofluoric acid market, including Daikin Industries Ltd., Dongyue Group Co.

Limited., Honeywell International Inc., and others, play pivotal roles in steering the market

dynamics and contributing to its expansion.

Innovating for Success: Key Trend in the Hydrofluoric Acid Market

Product innovation stands out as a key trend gaining traction in the hydrofluoric acid market.

Leading companies in the sector are committed to developing technologically advanced

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/hydrofluoric-acid-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=7451&amp;type=smp
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products to fortify their market positions. An exemplary case is the

November 2021 launch by HMD Kontro, a UK-based sealless pump

engineering and manufacturing company. They introduced a pump

specifically tailored for hydrofluoric acid (HF) alkylation, addressing

operator-specific requirements for the HF alkylation process. The pump

boasts secondary containment rated at 40 bars, eliminating the risk of

leakage into the environment. This not only reduces operational risks

but also aligns with stringent environmental, health, and safety (EH&S)

objectives. The pump is equipped with features such as leak detection

tools and safeguards against dry pump operation, ensuring reliable

sealless pump performance.

Regional Dynamics: Asia-Pacific Takes the Lead

In 2022, Asia-Pacific emerged as the largest region in the hydrofluoric

acid market, with expectations of continued dominance as the fastest-

growing region in the forecast period. The comprehensive report

provides detailed insights into regional dynamics, market trends, and

growth opportunities across Asia-Pacific, Western Europe, Eastern

Europe, North America, South America, the Middle East, and Africa.

Market Segmentation: Navigating Diversity

1) By Product Type: Electronic Hydrofluoric Acid, Industrial Hydrofluoric

Acid

2) By Grade: Anhydrous, Diluted

3) By Application: Fluorocarbon, Fluorinated Derivatives, Metal Picking,

Glass Etching, Oil Refining, Other Applications

Access the Complete Report for In-Depth Analysis: 

https://www.thebusinessresearchcompany.com/report/hydrofluoric-acid-global-market-report

Hydrofluoric Acid Global Market Report 2023 from TBRC covers the following information:

•Market size date for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Hydrofluoric Acid Global Market Report 2023 by The Business Research Company is the

most comprehensive report that provides insights on hydrofluoric acid market size, hydrofluoric

acid market drivers and trends, hydrofluoric acid market major players, hydrofluoric acid market

competitors' revenues, market positioning, and hydrofluoric acid market growth across

geographies. The hydrofluoric acid market report helps you gain in-depth insights on

https://www.thebusinessresearchcompany.com/report/hydrofluoric-acid-global-market-report
https://www.thebusinessresearchcompany.com/report/hydrofluoric-acid-global-market-report
https://www.thebusinessresearchcompany.com/report/hydrofluoric-acid-global-market-report


opportunities and strategies. Companies can leverage the data in the report and tap into

segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Polylactic Acid Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/polylactic-acid-global-market-report

Benzoic Acid Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/benzoic-acid-global-market-report

Amino Acid Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/amino-acid-global-market-report

About The Business Research Company

The Business Research Company has published over 3000+ detailed industry reports, spanning

over 6500+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,

extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company 

Twitter: https://twitter.com/tbrc_info 

Facebook: https://www.facebook.com/TheBusinessResearchCompany 

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Blog: https://blog.tbrc.info/ 

Healthcare Blog: https://healthcareresearchreports.com/ 

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model 
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