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LANDON, GREATER LANDON, UK, November 24, 2023 /EINPresswire.com/ -- The global machine

tools market has experienced substantial growth, expanding from $87.72 billion in 2022 to

The market size of global

machine tools market is

expected to grow to $112.58

billion in 2027 at a CAGR of

4.8%.”

The Business Research

Company

$93.41 billion in 2023, achieving a notable Compound

Annual Growth Rate (CAGR) of 6.5%. Projections suggest

continued growth, with the market size anticipated to

reach $112.58 billion by 2027, maintaining a CAGR of

4.8%.

Driving Forces: Surge in the Manufacturing Industry

The burgeoning manufacturing industry emerges as a

primary driver propelling the growth of the machine tools

market. Machine tools, crucial power devices in the manufacturing process, play a pivotal role in

processing workpieces through forming, cutting, and joining tools. The increased demand for

mechanical parts in manufacturing processes fuels the need for these machines. 

Explore the sample report for comprehensive insights into the global machine tools market: 

https://www.thebusinessresearchcompany.com/sample.aspx?id=6137&type=smp

Market Leaders: Key Players Steering Industry Dynamics

Major players influencing the dynamics of the machine tools market include Doosan Machine

Tools Co. Ltd., Makino, Georg Fischer, JTKET Corporation, Komatsu NTC Ltd., OKUMA

Corporation, Hyundai WIA, Chiron Group SE, Haas Automation Inc., Yamazaki Mazak

Corporation, Amada Private Limited, MAG IAS GmbH, GROB-WERKE GmbH and Co. KG, Ace

Micromatic Group, Spinner Machine Tools, Dalian Machine Tools Group Corporation, and

Electronica Hitech Engineering Pvt. Ltd.

Trend Spotlight: New Product Innovations

The emergence of new product innovations stands out as a key trend gaining traction in the
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machine tools market. Leading companies are actively engaged in

developing innovative products to sustain their market position. For

instance, in June 2022, LMW Machine Tool Division, an India-based

automation machinery manufacturing company, introduced two new

machines—the JG 50 Vertical Machining Center and LF20C Twin G Twin

Turret Chucker. The JG 50 Vertical Machining Center boasts high

acceleration of greater than 1G and a spindle speed of up to 16,000

rpm. Meanwhile, the LF20C Twin G Twin Turret Chucker, equipped with

dual spindles and dual turrets, combines two CNC Turning Centers into

one machine. These innovations showcase the commitment to

advancing technology in the machine tools sector.

Regional Dynamics: Asia-Pacific Dominates, Expected Growth Ahead

Asia-Pacific solidified its position as the largest region in the machine

tools market share in 2022 and is projected to be the fastest-growing

region in the forecast period. The comprehensive report provides

detailed insights into regional dynamics, market trends, and growth

opportunities across Asia-Pacific, Western Europe, Eastern Europe,

North America, South America, the Middle East, and Africa.

Market Segmentation: Navigating Diverse Dimensions

The global machine tools market is segmented based on:

1) By Product Type: Milling Machines, Drilling Machines, Turning

Machines, Grinding Machines, Electrical Discharge Machines, Other

Product Types

2) By Automation Type: CNC Machine Tools, Conventional Machine Tools

3) By Sales Channel: Direct, Indirect

4) By Industry: Automotive, Aerospace and Defense, Construction Equipment, Power and Energy,

Industrial, Other Industries

Access the Complete Report for In-Depth Analysis:

https://www.thebusinessresearchcompany.com/report/machine-tools-global-market-report

Machine Tools Global Market Report 2023from TBRC covers the following information:

•  Market size date for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

https://www.thebusinessresearchcompany.com/report/machine-tools-global-market-report


Trends, opportunities, strategies and so much more.

The Machine Tools Global Market Report 2023 by The Business Research Company is the most

comprehensive report that provides insights on machine tools market size, machine tools

market drivers and trends, machine tools market major players, machine tools market

competitors' revenues, market positioning, and machine tools market growth across

geographies. The machine tools market report helps you gain in-depth insights on opportunities

and strategies. Companies can leverage the data in the report and tap into segments with the

highest growth potential.

Browse Through More Similar Reports By The Business Research Company: 

Machine Safety Equipment Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/machine-safety-global-market-report

Machine Condition Monitoring Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/machine-condition-monitoring-global-

market-report

Industrial Machinery Global Market Report 2023 

https://www.thebusinessresearchcompany.com/report/industrial-machinery-global-market-

report

About The Business Research Company

The Business Research Company has published over 3000+detailed industry reports, spanning

over 6500+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,

extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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LinkedIn:https://in.linkedin.com/company/the-business-research-company

Twitter:https://twitter.com/tbrc_info

Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog:https://blog.tbrc.info/

Healthcare Blog:https://healthcareresearchreports.com/

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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