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Commodity Plastics Market to Surge USD
737.8 billion with Healthy CAGR of 6.4% by
2029 | Exactitude Consultancy

The commodity plastics market is driven
by sustainability demands, technological s A consuuancy

Global Commedity Plastics Market Type, End User, And Region, Global Trends And Forecast From EXACTITUDE

advancements, and regulatory changes. Makot e
LUTON, BEDFORDSHIRE, UNITED =
KINGDOM, November 25, 2023 -

/EINPresswire.com/ -- The global

commodity plastics market is expected P : CTERICA
2 { -‘* iy

to grow at 6.4% CAGR from 2023 to "g .’ E_ @Lcchen TP ondelbase]

2029. It is expected to reach above USD ‘- =l <&

737.8 billion by 2029 from USD 477.91

billion in 2022.

Asia Pacifie ExgonMobil MTSUBISHI 0 = BASF
[CAL v crecte cnammsty

Commodity Plastics Market

Commodity plastics, also known as commodity polymers, are plastics produced in large

quantities for applications that do not require exceptional material qualities (such as packaging,

food containers, and household products). Commodity plastics, as opposed to engineering

plastics, are less expensive to produce and have lower mechanical properties. Commodity
plastics (methyl methacrylate) include polyethylene,

“ polypropylene, polystyrene, polyvinyl chloride, and

polyethylene. Polypropylene and polyethylene are the

Commodity plastics market : T
most widely used thermoplastics in the world.

sees robust growth driven
by increased demand in
packaging, automotive, and
consumer goods sectors,

Market expansion is being driven by rising disposable
income and increased demand for consumer goods.
fueled by economic Furthermore, rising packaging demand and increased
expansion and innovation. production of lightweight electric vehicles drive the

" commodity plastics market forward. The growing use of
plastics in the packaging industry is driving up demand for
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commodity plastics, which is driving market revenue

growth. Polyethylene, polyvinyl chloride, and polypropylene are the three main types of
commodity plastics.
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Industry Development:

* January 24, 2023: SABIC, a global leader in the chemical industry showcased at photonics West
2023 booth #5512 its newest thermoplastic materials well-suited for advanced optical
components which would support top industrial trends such as the migration to co-packaged
optics and single-mode fiber optic systems.

* February 2, 2023: Mitsubishi Chemical Group announced that it has decided to establish a new
facility at the Okayama Plant to enhance the production capacity of GOHSENX and Nichigo G-
Polymer, specialty brands of polyvinyl alcohol resin, and the facility is scheduled to start
operation in Oct 2024.

+ February 13, 2023: LyondeBasell industries made changes to its Advanced Polymer Solutions
unit, which includes North America’s largest plastics compounding business.

Asia Pacific is a 46% significant growth in the commodity plastics market.

Because of the increased demand for commodity plastics in the packaging and medical &
pharmaceutical sectors, particularly in China, India, and Japan. Furthermore, economic and
healthcare growth in Asia Pacific countries, as well as increased building expenditure, are
important drivers that will likely drive commodity plastic demand in the future. Although China is
the world's largest producer of plastic, legislation encouraging sustainable plastic waste
management is likely to have a negative impact on revenue development.

North America is predicted to develop rapidly in the commodity plastics market throughout the
forecast period. Rising emphasis on sophisticated packaging materials, as well as rising demand
for renewable packaging materials, are key drivers of revenue growth in this region.

Commodity Plastics Market Technological Trends

+ Biodegradable Plastics: With a growing focus on sustainability and environmental concerns,
there has been increased interest in the development of biodegradable plastics. These materials
aim to reduce the environmental impact of traditional plastics by breaking down more readily in
natural conditions.

* Recycling Technologies: Advancements in recycling technologies for commodity plastics have
been a significant focus. This includes improved sorting methods, chemical recycling, and
mechanical recycling processes to increase the efficiency and yield of recycled materials.
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+ Bio-based Plastics: Bio-based plastics, derived from renewable resources such as plant-based
feedstocks, have gained attention as an alternative to traditional petroleum-based plastics.
These materials aim to reduce dependence on fossil fuels and decrease the overall carbon
footprint.

+ Nanotechnology in Plastics: The integration of nanotechnology into the manufacturing of
plastics has been explored to enhance material properties. Nanocomposites, which involve
adding nanoscale materials to plastics, can improve strength, durability, and other performance
characteristics.

« Smart Plastics: The incorporation of smart technologies into plastics is another trend. This
includes the development of materials with responsive properties, such as self-healing plastics
or those with built-in sensors for monitoring structural integrity or environmental conditions.

Key Aspects of The Commodity Plastics Market:
* Market Growth:

The commodity plastics market has been experiencing steady growth, driven by the increasing
demand from various industries such as packaging, automotive, construction, and consumer
goods.

* Packaging Industry Demand:

The packaging industry is a major consumer of commodity plastics. The lightweight and versatile
nature of plastics make them preferred materials for packaging applications, contributing
significantly to the demand for commodity plastics.

+ Polyethylene and Polypropylene Dominance:

Polyethylene (PE) and polypropylene (PP) are the dominant types of commodity plastics. They
are widely used in a range of applications due to their versatility, cost-effectiveness, and ease of
processing.

* Asia-Pacific Market Dominance:

The Asia-Pacific region, particularly China, has been a key player in the commodity plastics
market. The region's robust manufacturing activities, growing population, and increased
consumer spending have fueled demand for plastics.

+ Sustainability Concerns:

Sustainability and environmental concerns have been influencing the commodity plastics
market. There is a growing emphasis on developing and adopting more sustainable alternatives,
recycling initiatives, and the circular economy.



Commodity Plastics Market Players

« Exxon Mobil

* LG Chem

* Sumitomo Chemical

+ The Dow Chemical Company
« SABIC

« BASF SE

* LyondellBasell

+ Sinopec

* Ineos

« Formosa Plastics

* Mitsubishi Chemical

« Borealis AG

* Chevron Phillips Chemical
« ENI SpA

* Reliance Industries

* Braskem

* Hanwha Chemical

* Indian Qil

* Haldia Petrochemicals
* Nova Chemicals

+ Qenos Pty

* Qatar Petroleum

+ Westlake Chemical

« PTT Global Chemical
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Key Market Segments: Commodity Plastics Market
Commodity Plastics Market By Type, 2023-2029, (USD Billion) (Kilotons)

- PE
- PP

- PVC

- PS

- ABS

- PET

- PMMA
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Commodity Plastics Market By End User, 2023-2029, (USD Billion) (Kilotons)

+ Packaging

* Construction

+ Consumer Goods

+ Automotive

* Electronics

« Textiles

+ Medical & Pharmaceutical

Market Dynamics:

+ Demand Growth: The demand for commodity plastics, such as polyethylene, polypropylene,
and PVC, has been driven by their widespread use in packaging, construction, automotive, and
consumer goods industries.

* Global Economic Trends: Economic growth, especially in emerging markets, has a significant
impact on the consumption of commodity plastics. These materials are vital for various
industries that thrive with economic development.

* Innovation and Technology: Advancements in polymer technology and manufacturing
processes contribute to the development of new and improved commodity plastics, enhancing
their performance and expanding their applications.

+ Environmental Concerns: Increasing awareness of environmental issues, such as plastic
pollution and sustainability, has led to a growing demand for eco-friendly alternatives and
recycling initiatives. This can both positively and negatively affect the commodity plastics
market.

Drivers:
+ Urbanization and Infrastructure Development: The growth in urban populations and
infrastructure projects drive the demand for commodity plastics in construction and related

industries.

+ Consumer Goods Industry: The consumer goods sector, especially packaging, relies heavily on
commodity plastics due to their versatility, cost-effectiveness, and lightweight properties.

+ Automotive Sector: Lightweight and durable plastics are increasingly used in the automotive
industry for various components, contributing to the overall demand for commodity plastics.

Restraints:



« Environmental Concerns: The negative environmental impact of plastic waste has led to
increased regulations and consumer preferences for sustainable alternatives, posing a challenge
for the traditional commodity plastics market.

* Fluctuating Raw Material Prices: The prices of raw materials, such as crude oil, significantly
impact the cost of producing commodity plastics. Fluctuations in these prices can affect the
profitability of manufacturers.

Opportunities:

+ Biodegradable Plastics: The shift towards biodegradable and bio-based plastics presents an
opportunity for innovation and growth within the commodity plastics market, aligning with the
increasing emphasis on sustainability.

+ Circular Economy Initiatives: The implementation of circular economy practices, including
recycling and reuse programs, creates opportunities for the commodity plastics industry to
address environmental concerns and meet regulatory requirements.

Challenges:

+ Regulatory Pressure: Increasing regulations related to plastic use, waste management, and
environmental impact can pose challenges for the commodity plastics industry, requiring
adaptation and innovation.

+ Alternative Materials: The development and adoption of alternative materials, such as bio-
based polymers and advanced materials, present a competitive challenge to traditional
commodity plastics.

Key Question Answered

1. Who are the major players in the commodity plastics market and what is their market share?
2. What are the end-user industries driving demand for the market and what is their outlook?
3. What are the opportunities for growth in emerging markets such as Asia-Pacific, Middle East,
and Africa?

4. How is the economic environment affecting the commodity plastics market, including factors
such as interest rates, inflation, and exchange rates?

5. What is the expected impact of government policies and regulations on the commodity
plastics market?

6. What are the key drivers of growth in the commodity plastics market?

7. What are the distribution channels and supply chain dynamics in the commodity plastics
market?

8. What are the technological advancements and innovations in the commodity plastics market
and their impact on product development and growth?
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About Exactitude Consultancy

Exactitude Consultancy is a market research &amp; consulting services firm which helps its client
to address their most pressing strategic and business challenges. Our market research helps
clients to address critical business challenges and also helps make optimized business decisions
with our fact-based research insights, market intelligence, and accurate data.
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