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Global Perforating Gun Market to Reach $1.45
Billion by 2027, Fueled by Rising Oil Demand

The Business Research Company’s global market reports are now updated

with the latest market sizing information for the year 2023 and forecasted Global Perforating Gun
to 2032 Market
LONDON, GREATER LONDON, UK, November 27, 2023 Rete Through 2027
/EINPresswire.com/ -- The global perforating gun market, characterized ﬁ 6.3%
by carrier type, explosive types, pressure, and application, is poised for

substantial growth. From $1.06 billion in 2022, the market is anticipated fraspatioviag

to reach $1.13 billion in 2023, marking a commendable compound $1.45 Bn
annual growth rate (CAGR) of 7.0%. Despite disruptions caused by the
Russia-Ukraine war, hindering global economic recovery from the

COVID-19 pandemic, the market size is forecasted to surge to $1.45 2 [l= resen
billion by 2027, reflecting a robust CAGR of 6.3%. et
Driving Forces: Surging Oil Demand Steers Market Growth o hmaricy, ‘;
The escalating demand for oil is a pivotal driver propelling the growth in the market '

of the perforating gun market. Influenced by factors such as economic s (0 L
growth, population expansion, and rising income levels, the demand for
petroleum products is witnessing a notable surge. In the context of oil
wells, perforation plays a crucial role by creating channels between the
pay zone and the wellbore, facilitating the efficient flow of oil and gas.
The increasing oil demand, exemplified by significant production
growth in regions like Australia, is expected to be a key factor driving
the perforating gun market's growth.

Perforating Gun
Global Market Report
2023

Explore comprehensive insights into the global perforating gun market with a detailed sample
report: https://www.thebusinessresearchcompany.com/sample request?id=7818&type=smp

Key Market Players: Leaders Steering Innovation

Major players shaping the trajectory of the perforating gun market include Baker Hughes Co,
DMC Global Inc., G&H Diversified Manufacturing, Halliburton Company, Hunting PLC, National
Oilwell Varco Inc., Schlumberger Ltd., Tassaroli S.A., Weatherford International Ltd., Shaanxi FYPE
Rigid Machinery Co Ltd., Core Laboratories, Northern Colorado Manufacturing LLC, Oiltech
Service Pte, Hunt & Hunt Ltd., Zao NTF Perfotech, Top Oil Tools Co. Ltd., and Promperforator.
These industry leaders are instrumental in driving technological innovations and advancements
within the market.


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/perforating-gun-global-market-report
https://www.thebusinessresearchcompany.com/sample_request?id=7818&amp;type=smp

“ Technological Innovations: Shaping the Industry

The size of perforating gun Landscapg _ _ o
market is expected to grow Technological innovations represent a key trend gaining
to $1.45 billion in 2027 at a traction in the perforating gun market. Advancements in
CAGR of 6.3% " well drilling operations are unlocking new sources of oil

and natural gas to meet growing demand. Major
companies are prioritizing the development of innovative
technological solutions to fortify their market positions.

The Business Research
Company

For instance, Hunting Titan, a US-based logging and perforating equipment manufacturer,
introduced the H-3 perforating system in August 2021. This system incorporates the latest switch
technology, the ControlFire V3, reducing tool string length and weight.

In a strategic move, Ranger Energy Services Inc., a US-based provider of high-specification mobile
rig well services, acquired PerfX Wireline Services in July 2021. This acquisition aims to diversify
and enhance Ranger's wireline service offerings.

Market Segmentation: Diverse Dynamics

1) By Carrier Type: Hollow Carrier, Expandable Shaped Charged Gun, Other Types

2) 2) By Explosive Types: Cyclotrimethylene Trinitramine (RDX), Cyclotetramethylene Trinitramine
(HMX), Hexanitrosilbene (HNS)

3) 3) By Pressure: High Pressure, Low Pressure

4) 4) By Application: Onshore, Offshore

Regional Outlook: North America Leads; Asia-Pacific Shows Rapid Growth

North America emerged as the largest region in the perforating gun market in 2022, while Asia-
Pacific is anticipated to be the fastest-growing region in the forecast period. The comprehensive
market analysis report provides detailed insights into regional dynamics, market trends, and
growth opportunities.

Access the complete report for an in-depth analysis of the global perforating gun market:
https://www.thebusinessresearchcompany.com/report/perforating-gun-global-market-report

Perforating Gun Global Market Report 2023 from TBRC covers the following information:

+ Market size date for the forecast period: Historical and Future

« Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

* Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Perforating Gun Global Market Report 2023 by The Business Research Company is the most
comprehensive report that provides insights on perforating gun market size, perforating gun


https://www.thebusinessresearchcompany.com/report/perforating-gun-global-market-report
https://www.thebusinessresearchcompany.com/report/perforating-gun-global-market-report

market drivers and perforating gun market trends, perforating gun market major players,
competitors' revenues, market positioning, and market growth across geographies. The
perforating gun market report helps you gain in-depth insights on perforating gun market
opportunities and perforating gun market strategies. Companies can leverage the data in the
perforating gun market report and tap into segments with the highest perforating gun market
growth potential.

Browse Through More Similar Reports By The Business Research Company:
Offshore Drilling Rigs Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/offshore-drilling-rigs-global-market-
report

Power Tools Global Market Report 2023
https://www.thebusinessresearchcompany.com/report/power-tools-global-market-report

Machine Tools Global Market Report 2023
https://www.thebusinessresearchcompany.com/report/machine-tools-global-market-report

About The Business Research Company

The Business Research Company has published over 3000+ detailed industry reports, spanning
over 6500+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,
extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.

Contact Information

The Business Research Company
Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293
Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company

Twitter: https://twitter.com/tbrc_info
Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Blog: https://blog.tbrc.info/
Healthcare Blog: https://healthcareresearchreports.com/
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Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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This press release can be viewed online at: https://www.einpresswire.com/article/671098741

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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