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The surge in technological advancements,
in turn, is expected to create numerous
opportunities for market growth in the
upcoming years.

PORTLAND, PORTLAND, OR, UNITED
STATES, November 27, 2023
/EINPresswire.com/ -- According to the

STORAGE AS A
SERVICE MARKET

OPPORTUNITIES AND FORECAST,
2023-2032

Storage as a service market is
expect reach $396.5 Billion
in 2032

Growing at a CAGR of 28.2%

(2023-2032)

report, the storage as a service
industry generated $34 billion in 2022,
and is projected to reach at $396.5
billion by 2032, witnessing a CAGR of
28.2% from 2023 to 2032.

Storage as a Service Market Size

The increasing availability of digital infrastructure and growing usage of mobile devices is
anticipated to propel the growth of global storage as a service market during the forecast period.
In addition, the surge in technological advancements is expected to create numerous
opportunities for market growth in the upcoming years. However, cloud data security concerns,
bandwidth limitations, and interoperability issues are restricting the growth of the storage as a
service market.

The storage as service (StaaS) market is witnessing several key trends including growing demand
for cloud-native solutions, as businesses increasingly shift their data storage to cloud platforms
for scalability and cost-efficiency. Furthermore, multi-cloud and hybrid cloud storage strategies
are on the rise, allowing businesses to combine public and private cloud solutions for greater
flexibility. Such factors are expected to provide lucrative opportunities for the market growth
during the forecast period

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/4377

By type, the cloud backup segment held the highest market share in 2022, accounting for nearly
two-fifths of the storage as a service market revenue, and is estimated to maintain its dominance
during the forecast period. Cloud backup protects data from various risks, including accidental
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deletion, hardware failures, data corruption, and cyber threats. Organizations can rely on cloud
backups to recover lost or damaged data, which further encourages organizations to expand
their product portfolio in cloud backup solutions. However, the cloud archiving segment is
expected to attain the largest CAGR of 32.2% from 2023 to 2032 and is projected to maintain its
lead position during the forecast period. Cloud archiving eliminates the need for organizations to
invest in and maintain on-premises archiving infrastructure, resulting in cost savings.

By enterprise size, the large enterprises segment held the highest market share in 2022,
accounting for nearly four-fifths of the storage as a service market revenue, and is estimated to
maintain its dominance during the forecast period. This is due to increase in adoption of
advanced technologies such as StaaS and other on-premise infrastructure, which drives the
growth of the market. However, the small and medium-sized enterprises is projected to attain
the highest CAGR of 30.7% from 2023 to 2032. This is attributed to rise in adoption of cost-
effective solutions in businesses.

For Report Customization: https://www.alliedmarketresearch.com/purchase-enquiry/4377

By application, the IT and telecom segment held the highest market share in 2022, accounting
for nearly one-fourth of the Storage as a service market revenue, and is estimated to maintain its
dominance during the forecast period. Rise in demand for intelligent solutions to enhance the
operations in IT and telecom sectors is further propelling the global market. However, the
healthcare segment is projected to attain the highest CAGR of 32.6% from 2023 to 2032. Increase
in demand for mobility, rise in trend of the "Bring your own device" (BYOD) trend, and growing
supply chains along with the need to connect industrial control systems with customary IT
infrastructure propel the demand for storage as a service.

Region-wise, the North America segment held the highest market share in terms of revenue in
2022, accounting for nearly two-third of the Storage as a service market revenue. The increasing
investment of businesses and government bodies in advanced technologies such as cloud-based
services, Al, ML, and cloud computing to improve customer experience are anticipated to propel
the growth of the Storage as a service market. However, Asia-Pacific is expected to witness the
fastest CAGR of 32.3% from 2023 to 2032. This is attributed to increase in penetration of
digitalization and higher adoption of advanced technology are expected to provide lucrative
growth opportunities for the market in this region.

The COVID-19 pandemic has accelerated the adoption of storage as a service (STaaS) as
organizations across various industries faced unique challenges related to data management
during the crisis. The increased need for remote work and online collaboration spurred a surge
in data creation and storage requirements. STaaS provided a critical solution by enabling
companies to scale their storage capacity rapidly and cost-effectively without the need for
extensive on-premises infrastructure. This surge in remote work also emphasized the
significance of data security and accessibility. STaaS offers robust data security measures and the
ability to access critical data from anywhere, addressing the immediate need for secure remote


https://www.alliedmarketresearch.com/purchase-enquiry/4377

access to important information. Furthermore, the economic uncertainties stemming from the
pandemic led many organizations to seek cost-efficient alternatives, making STaaS' pay-as-you-
go model even more attractive. In addition, the pandemic also underscored the importance of
disaster recovery and business continuity planning, which STaaS supports through automated

backup and recovery solutions.

Buy this Report at: https://www.alliedmarketresearch.com/storage-as-a-service-
market/purchase-options

Leading Market Players:

+ IBM Corporation

* Microsoft Corporation
* AWS Inc.

* HPE

* Google LLC

+ Dell Technologies

+ Rackspace Inc.

« AT&T

* Quantum Corporation
+ Cloudian, Inc.

The report provides a detailed analysis of these key players in the Storage as a service market.
These players have adopted different strategies such as new product launches, collaborations,
expansion, joint ventures, agreements, and others to increase their market share and maintain
dominant shares in different countries. The report is valuable in highlighting business
performance, operating segments, product portfolio, and strategic moves of market players to
showcase the competitive scenario.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/4377

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domains.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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