
Global Advanced Biofuels Market was Valued
at US$ 19.34 Bn in 2022, with an Estimated of
CAGR of 8% (2023-2031) says AMI

Rising Demand for Sustainable Energy

Sources is Driving the Global Advanced

Biofuels Market: Report by Absolute

Markets Insights.

HOUSTON, TEXAS, UNITED STATES,

November 27, 2023 /

EINPresswire.com/ -- Biofuels are liquid

petroleum fuel substitutes (such as

petrol, diesel and heating oil)

generated from renewable organic

materials such as maize, soy,

switchgrass, agricultural waste, wood

and waste vegetable oil. Advanced

biofuels are liquid fuels made from

non-food feedstocks that have a lifecycle decrease in greenhouse gas emissions of at least 50%

when compared to fossil fuels.
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These innovative fuels offer a compelling alternative, leveraging cutting-edge technologies in

fermentation, thermochemical conversion, and biochemical processes to transform organic

matter into cleaner, renewable energy sources. With governments worldwide emphasizing

environmental sustainability and energy security, the advanced biofuels market has a promising

future in the upcoming years.

Global Advanced Biofuels Market Snapshot

Market Value in 2022: USD 19.34 Billion

Market Value Forecast 2031: USD 41.06 Billion

Growth Rate: 8%

Historical Data : 2015-2021
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Base Year : 2022

Forecast Data : 2023-2031

Speak to our analyst in case of queries before buying this report:

https://www.absolutemarketsinsights.com/enquiry_before_buying.php?id=1690 

Global Advanced Biofuels Market Future

Climate change concerns and an urgency to minimize greenhouse gas emissions are driving

demand for cleaner, renewable fuel sources. Government regulations, subsidies, and

requirements encouraging the use of advanced biofuels are projected to remain in place, driving

the advanced biofuels market growth. In addition to lowering lifecycle greenhouse gas emissions

by up to 97% compared to fossil fuels, advanced biofuels minimize emissions of other air

pollutants. In addition to the environmental and economic benefits of replacing fossil fuels,

advanced biofuel production has significant global security ramifications. A recent study

conducted by Colorado State University and Dartmouth academics discovered that biofuels can

help to alleviate the effects of climate change. However, continuous technological developments,

supporting regulations, and increasing awareness of the environment are expected to drive

considerable growth and expansion in the advanced biofuels market in the future years.
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Key Factors Propelling the Demand of Global Advanced Biofuels Market 

•  The prominence of these feedstock types was driven by factors such as their availability,

sustainability, technological advancements in conversion processes, and initiatives promoting

the use of non-food sources for biofuel production. In 2022, cellulosic biomass had the highest

share in the global advanced biofuels market. This includes various forms of non-food,

lignocellulosic materials such as agricultural residues (corn stover, wheat straw), forestry

residues (wood chips, sawdust), energy crops (miscanthus, switchgrass), and dedicated biomass

crops (poplar, willow). Cellulosic biomass is rich in cellulose, hemicellulose, and lignin, making it a

primary source for advanced biofuels like cellulosic ethanol and other bio-based chemicals.

•  Based on the technology segment, thermochemical conversion segment had the highest share

in the global advanced biofuel market in 2022. Thermochemical processes like pyrolysis,

gasification, and hydrothermal liquefaction were common methods for converting biomass into

bio-oil, syngas, and other intermediates. These intermediates could be further processed into

advanced biofuels such as renewable diesel, renewable jet fuel, or biomethane. The market

landscape for advanced biofuels technologies is dynamic, and ongoing research and

development may have led to further advancements or the emergence of newer and more

efficient technologies since then.
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•  The North American advanced biofuels market has shown promising growth potential due to

supportive policies, technological advancements, and increasing awareness of the need for

sustainable and low-carbon fuel alternatives. Besides continued investments in research and

development have been driving technological advancements in biofuel production processes,

feedstock utilization, and conversion technologies. In the last few years efforts have focused on

improving the efficiency of converting non-food feedstocks such as agricultural residues, forest

biomass, and waste materials into advanced biofuels leading to the overall growth of the

advanced biofuels market. 
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Competitive Insights:

In June 2022, Clariant announced the manufacture of the first commercial cellulosic ethanol at

their sunliquid plant in Podari, Romania, from 250,000 tonnes of locally obtained agricultural

leftovers, about 50,000 tonnes of second-generation biofuels will be produced.

Some of the key companies operating in the global advanced biofuels market are

o  Chemtex Global Corporation

o  Clariant

o  DowDuPont Inc.

o  GranBio

o  Ineos Group

o  Ørsted A/S

o  POET-DSM Advanced Biofuels LLC 

o  Other market participants 

Global Advanced Biofuels Market

By Feedstock Type 

o  Cellulosic Biomass

o  Algae-Based

o  Waste-Based

o  Others

By Technology 

o  Fermentation  

o  Thermochemical

o  Biochemical Conversion

Request for customization to meet your precise research requirements:

https://www.absolutemarketsinsights.com/request_for_customization.php?id=1690 

By Region

o  North America (U.S., Canada, Mexico, Rest of North America)

o  Europe (France, The UK, Spain, Germany, Italy, Nordic Countries (Denmark, Finland, Iceland,
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Sweden, Norway), Benelux Union (Belgium, The Netherlands, Luxembourg), Rest of Europe)

o  Asia Pacific (China, Japan, India, New Zealand, Australia, South Korea, Southeast Asia

(Indonesia, Thailand, Malaysia, Singapore, Rest of Southeast Asia), Rest of Asia Pacific)

o  Middle East & Africa (Saudi Arabia, UAE, Egypt, Kuwait, South Africa, Rest of Middle East &

Africa)

o  Latin America (Brazil, Argentina, Rest of Latin America)  
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About Us:

Absolute Markets Insights assists in providing accurate and latest trends related to consumer

demand, consumer behavior, sales, and growth opportunities, for the better understanding of

the market, thus helping in product designing, featuring, and demanding forecasts. Our experts

provide you the end-products that can provide transparency, actionable data, cross-channel

deployment program, performance, accurate testing capabilities and the ability to promote

ongoing optimization. From the in-depth analysis and segregation, we serve our clients to fulfill

their immediate as well as ongoing research requirements. Minute analysis impact large

decisions and thereby the source of business intelligence (BI) plays an important role, which

keeps us upgraded with current and upcoming market scenarios.

Contact Us:

Contact Name: Shreyas Tanna

Company: Absolute Markets Insights

Email Id: sales@absolutemarketsinsights.com

Phone: +1-510-420-1213

Website: www.absolutemarketsinsights.com

Shreyas Tanna

Absolute Markets Insights

+1 5104201213

email us here

https://www.absolutemarketsinsights.com/reports/Global-EVA-Resins--Films-Market-2023-2031-1684
https://www.absolutemarketsinsights.com/reports/Global-EVA-Resins--Films-Market-2023-2031-1684
https://www.absolutemarketsinsights.com/reports/Global-Piperine-Market-2023-2031-1685
https://www.absolutemarketsinsights.com/reports/Global-Biostimulants-Market-2023-2031-1646
https://www.absolutemarketsinsights.com/reports/Global-Polyurea-Coatings-Market-2023-2031-1645
https://www.absolutemarketsinsights.com/reports/Global-Polyurea-Coatings-Market-2023-2031-1645
http://www.absolutemarketsinsights.com
http://www.einpresswire.com/contact_author/4399383


This press release can be viewed online at: https://www.einpresswire.com/article/671148438

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

https://www.einpresswire.com/article/671148438
https://www.einpresswire.com/editorial-guidelines

