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Geothermal Power

Geothermal Power Market Revenue is

anticipated to exceed USD 6.8 billion by

2026

WILMINGTON, DELAWARE, UNITED

STATES, November 28, 2023

/EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, The global

geothermal power market was valued

at $4.6 billion in 2018, and is projected

to reach $6.8 billion by 2026, growing

at a CAGR of 5.0% from 2019 to 2026.

Geothermal power continues to play a

role in the global transition to renewable energy, offering a reliable and sustainable source of

electricity and direct heating for various applications. Ongoing advancements in technology and

exploration techniques may further expand the utilization of geothermal resources in the

future.

The global geothermal

power market is projected

to witness tremendous

growth due to rise in

demand for renewable

energy.”

Allied Market Research

Request Sample Pages:

https://www.alliedmarketresearch.com/request-

sample/5524

Asia-Pacific was the highest revenue contributor in 2018

and is expected to grow with a CAGR of 5.8%. Asia-Pacific

and North America collectively accounted for around

68.6% share in 2018, with the former constituting around

35.0% share.

China and the U.S. have witnessed noteworthy growth in the production of electric vehicles.
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Electric vehicles not only create opportunities for the geothermal power market in the

transportation sector but also reduce the greenhouse gas (GHGs) emissions.

Top Companies

ABB, EDF, Enel Spa, General Electric (GE), The Tata Power Company Limited, Mitsubishi Hitachi

Power Systems Inc., Toshiba Corporation, Korea Electric Power Corporation, Siemens AG, and

Yokogawa Electric Corporation.

Geothermal power is a form of renewable energy derived from the natural heat of the Earth's

interior. This energy can be harnessed to generate electricity or for direct heating applications.

Geothermal power is considered a sustainable and environmentally friendly energy source due

to its low greenhouse gas emissions and continuous availability.

The dry steam power stations segment is projected to grow at a CAGR of 3.9% by 2026.

The Industrial segment dominated the geothermal power market share in 2018 and is expected

to grow with the CAGR of 5.0% during the forecast period.

In 2018, the Asia-Pacific market accounts for 34.9% share in the geothermal power market.

The binary cycle power stations segment is expected to hold a dominant position in the

geothermal power market size during the forecast period.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/5524

The geothermal power market growth is driven by rise in investment in renewable energy

projects in the region. Moreover, significant increase in energy demand due to rapid

industrialization and rise in population in countries such as China and India are expected to

boost the market growth.

Rise in electric vehicles is expected to offer lucrative growth opportunities to the global

geothermal power. This is attributed to the fact that electric mobility has considerably increased

the consumption of energy in the transportation sector.

Geothermal power plants utilize steam to produce energy. The steam is generated from

reservoirs of hot water found below the earth's surface.

In the process of energy generation, the steam rotates a turbine that activates a generator to

produce energy. With growing demand for energy, it is expected that the requirement of

geothermal power generation will increase notably.

The industrial sectors are expected to consume more energy during the forecast period

https://www.alliedmarketresearch.com/purchase-enquiry/5524


attributed to rise in use of geothermal power plants in the industrial sector.

India possesses significant growth potential due to increase in investments in renewable energy

projects in India. Thus, India is one of the major countries experiencing rapid growth in the Asia-

Pacific geothermal power market.

For instance, in March 2019, Eversource Capital, a Joint venture between Everstone and

Lightsource, planned to invest $1 billion in renewable energy in India through its Green Growth

Equity Fund.

These investments and developments will increase the acceptability of geothermal power in the

renewable energy market.

Buy This Report (116 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/432xaE4

Increase in investments and developments in renewable energy project is expected to offer

remunerative opportunities for the growth of the geothermal power market.

Trending Reports in Energy and Power Industry:

Geophysical Services Market

https://www.prnewswire.com/news-releases/geophysical-services-market-to-reach-21-4-bn-

globally-by-2031-at-4-1-cagr-allied-market-research-301629419.html

Ocean Power Market

https://www.prnewswire.com/news-releases/ocean-power-market-to-reach-7-8-bn-globally-by-

2031-at-21-4-cagr-allied-market-research-301573885.html

Biopower Market

https://www.globenewswire.com/news-release/2022/09/26/2522729/0/en/Bio-Power-Market-Is-

Expected-to-Reach-26-3-Billion-by-2031-Says-AMR.html

Energy Transition Market

https://www.prnewswire.com/news-releases/energy-transition-market-to-reach-5-6-trillion-

globally-by-2031-at-9-3-cagr-allied-market-research-301729173.html

Virtual Power Plant Market
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https://www.prnewswire.com/news-releases/virtual-power-plant-market-to-reach-5-9-bn-

globally-by-2027-at-21-3-cagr-allied-market-research-301109049.html

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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