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Artificial Intelligence in Medicine Market
Expected to Reach $18,119 Million by 2025 |
CAGR of 49.6%
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used for research studies and Artificial intelligence in medicine industry

applications that support decision-

based medical tasks using data-

intensive computer-based solutions. For every drug that is launched in the market, the
pharmaceutical industry spends on an average $2.7 billion, which amortizes the losses incurred
from the aborted pipelines. Almost 90% of all drug programs that reach clinical trial stages are
aborted. Thus, many large pharma and academic research institutions are focusing on use of Al
to increase efficiencies and design better drugs.
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Among the technology segments, the natural language processing segment accounted for the
highest share in 2017 and is expected to dominate the market from 2017 to 2023. The deep
learning segment is projected to grow at the highest CAGR during the forecast period, owing to
increase in use of signal reduction, data mining, and image recognition, which are integral
components of most Al protocols.

Among the product type, the software segment occupied the highest share in 2017, owing to
continuous software innovation that caters to the requirement in the healthcare sector. The
hardware segment is projected to witness the highest growth rate during the forecast period.
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Based on region, North America occupied the largest share in 2017 owing to availability of capital
investments for use of Al in drug discovery and increase in adoption of Al technology by the
pharmaceutical and biotechnology companies. However, Asia-Pacific is expected to grow at the
highest CAGR of 55.0% during the study period, due to growth in healthcare expenditure, rise in
the R&D activities for advancement in Al technology, lack of healthcare professionals, and
increase in need to reduce the healthcare costs.
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* Which are the driving factors responsible for the growth of market?

* Which are the roadblock factors of this market?

* What are the new opportunities, by which market will grow in coming years?

* What are the trends of this market?

* Which are main factors responsible for new product launch?

* How big is the global & regional market in terms of revenue, sales and production?

« How far will the market grow in forecast period in terms of revenue, sales and production?
* Which region is dominating the global market and what are the market shares of each region in
the overall market in 20237

* How will each segment grow over the forecast period and how much revenue will these
segments account for in 20307

* Which region has more opportunities?
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AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
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Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of the domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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