ﬁPREsswiRE

NFC Payments Market: Global Opportunity
Analysis and Industry Forecast, 2023-2032

The market for NFC payments has
experienced significant growth and is
anticipated to expand in the future with
growing cash less and contact less
payment.

WILMINGTON, DELAWARE, UNITED
STATES, November 28, 2023
/EINPresswire.com/ -- NEC payments
are contactless payments, which use
near-field communication (NFC)
technology to share data among
readers and mobile systems such as
Apple Pay and Android Pay eWallets
and EMV chip cards. NFC transactions
are authenticated and extremely
protected and the NFC devices must be
near together to proceed with
transaction. The moment when
payment and reader devices are
brought close together and activated, NFC chips interchange cryptographic data to render the
transfer complete. The cycle produces a lightning-fast transaction loop, which is both easy and
one of the most reliable forms of payment.

Request Research Report Sample & TOC: https://www.alliedmarketresearch.com/request-toc-
and-sample/8647

COVID-19 scenario analysis:
The coronavirus pandemic has a huge effect on the mobile payment industry as customers and
businesses were forced to switch their buying habits significantly, and the banking industry is

working to preserve cash access while keeping the customer safe.

Many nations across the globe have implemented various regulations on payment processing to
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keep people safe form the pandemic situation.

Major players such as PayPal have introduced QR code scanner system to transfer money
instead of physical cash, which possibly leads to avoidance of COVID transmission.

The global NFC payment market trends are as follows:
Game changing QR Code adoptions:

Globally, many banks and non-banks introduce QR codes to merchants and consumers to offer a
simple payment solution. Furthermore, quick response (QR) codes engage in payment
processing on scanning the merchants code, which allows customer to pay cashless and contact
less. The surge in adoption of QR code by Chinese tourists and travelers intending to make
cashless transfers in China within recent years has forced the island nation to gradually
implement the Chinese QR system. Moreover, six of prepaid e-wallet providers in Europe have
partnered with China's Alipay to implement mobile payment network with QR code that enables
consumers of each wallet to pay for their transactions throughout 10 European countries.
Number of banks across India, U.S and Singapore has also started provide QR Code solutions to
its customers for enhanced customer experience.

Rise in adoption to mobile NFC payments:

The trend towards mobile payments is propelled by comfort of use and convenience, improved
measures to ensure transactions safety and to streamlined the payment processing system.
Driven by top organizations such as Apple, Samsung and Google consumers increasingly
adopting mobile or digital wallets to pay for goods and services quickly in person or online, since
cards lack many prevailing trend features. Visa reported that, in the past five years, the
percentage of people using cash for payments in the U.S. dropped from 24% to 18%.In major
emerging country India, the transactions through mobile payments and digi-wallets via QR-
Codes, mPQOS were increasing.

Inquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/8647

Key benefits of the report:

This study presents the analytical depiction of the global NFC payments market along with the
current trends and future estimations to determine the imminent investment pockets.

The report presents information related to key drivers, restraints, and opportunities along with
detailed analysis of the global NFC payments market share.

The current market is quantitatively analyzed to highlight the global NFC payments market
growth scenario.
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Porter’s five forces analysis illustrates the potency of buyers & suppliers in the market.

The report provides a detailed market analysis based on the present and future competitive
intensity of the market.

Request Customization: https://www.alliedmarketresearch.com/request-for-
customization/8647

NFC Payments Market Report Highlights
By Component

Solution
Service

By Technology

Radio Frequency ldentification
Near Field Communication
Host Card Emulation

By Payment Mode

Smartphones
Smartcards
Others

By INDUSTRY VERTICAL

Retail

Healthcare

Hospitality

Energy & Utilities
Transportation & Logistics
BFSI

Others

By Region
North America (U.S., Canada)

Europe (UK, Germany, France, Spain, Italy, Rest of Europe)
Asia-Pacific (China, Japan, India, Australia, South Korea, Rest of Asia-Pacific)
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LAMEA (Latin America, Middle East, Africa)

Key Market Players: Jawbone, Barclays Plc., Google Inc., Mastercard, Samsung Electronics Co.
Ltd., Apple Inc., Visa, Inc, Fitbit Inc., PayPal Inc., Alibaba Group

o0 0ooooooo oobooo:

1.Australia and Canada Travel Insurance Market:
https://www.alliedmarketresearch.com/australia-and-canada-travel-insurance-market-A267105

2.Autonomous Finance Market: https://www.alliedmarketresearch.com/autonomous-finance-
market-A278704

3.Flood Insurance Market: https://www.alliedmarketresearch.com/flood-insurance-market-
A113192

4.Financial Calculators Market: https://www.alliedmarketresearch.com/financial-calculators-
market-A10636

5.Monsoon Insurance Market: https://www.alliedmarketresearch.com/monsoon-insurance-
market-A14749

6.Prepaid credit card Market: https://www.alliedmarketresearch.com/prepaid-credit-card-
market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/671370344

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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