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UNITED STATES, November 28, 2023

/EINPresswire.com/ -- Phishing

simulators help organizations test how

well employees can identify phishing

attacks by simulating real world

phishing emails and websites. These

simulators assess vulnerability and

raise awareness on identifying

credential theft and data breaches.

Market Dynamics:

Rising instances of cybercrimes such as data breaches and identity thefts have heightened the

need for assessing vulnerability within organizational networks. Phishing remains one of the

most common ways for hackers to gain access to critical data. Phishing simulators effectively

sensitise employees to identify impersonating emails and prevent security compromises.

Additionally, increasing stringent compliance requirements and initiatives like the General Data

Protection Regulation (GDPR) have further propelled the demand for periodic security

awareness training through simulation attacks. New AI and machine learning capabilities in

phishing simulators also provide personalised learning experiences to users based on individual

risk patterns. These factors are anticipated to drive continued growth in the phishing simulator

market between 2023 and 2030.

Global Phishing Simulator Market size was valued at US$ 93.3 million in 2023 and is expected to

reach US$ 149.8 million by 2030, grow at a compound annual growth rate (CAGR) of 7% from

2023 to 2030
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Increased Cyberattacks driving the Phishing Simulator Market Growth

With rising cybercrimes and data breaches across various industries, organizations are facing
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increased threats from phishing attacks. Cybercriminals are using more sophisticated techniques

to steal sensitive data from employees and customers. This has driven the need for companies

to train their workforce on identifying phishing scams and protect themselves from falling for

malicious links and downloads. Phishing simulation services help organizations assess how

susceptible their employees are to these attacks and take necessary action for improving

security awareness. Regular simulated phishing tests and training modules are allowing

companies to identify gaps and vulnerabilities in their human firewall. As cyber risks continue to

grow exponentially with each passing year, the demand for phishing simulation tools and

services will witness significant growth over the coming years.

Top Key Players:

Ironscales, Cofense (PhishMe), Infosec Institute, KnowBe4, PhishLabs, Wombat Security

Technologies, Barracuda Networks, Mimecast, Proofpoint, CyberFish, DataEndure, FireEye,

Smooth Phish, Votiro, XM Cyber, Lucidworks, Digital Defense, Getlabs, Avanan, Greathorn

Detailed Segmentation:

By Deployment Mode:

Cloud-based

On-premise

By End User:

BFSI

Healthcare

Manufacturing

IT & Telecom

Government

Others

By Organization Size:

Large Enterprises

SMEs

By Features:

Real-time Alerts

Customizable Templates

Reporting Dashboards

End-user Education

Others

Regional Analysis:



⁃ North America: United States, Canada, and Mexico

⁃ South & Central America: Argentina, Chile, Brazil and Others

⁃ Middle East & Africa: Saudi Arabia, UAE, Israel, Turkey, Egypt, South Africa & Rest of MEA.

⁃ Europe: UK, France, Italy, Germany, Spain, BeNeLux, Russia, NORDIC Nations and Rest of

Europe.

⁃ Asia-Pacific: India, China, Japan, South Korea, Indonesia, Thailand, Singapore, Australia and

Rest of APAC.
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Rise of Remote Work Culture fueling Market Demand

With most organizations moving to a hybrid or remote work model post pandemic, the attack

surface for cybercriminals has expanded manifold. Employees accessing corporate networks and

data from personal devices and home networks pose unique security challenges. There is a lack

of IT controls and visibility outside the traditional office setup. Phishers are taking advantage of

this distributed workforce model to target remote users through cleverly crafted emails.

Companies need targeted phishing simulations that reflect the new normal of remote and

mobile work environments. They are implementing customized awareness training keeping in

mind the vulnerabilities introduced by remote access. The shift to remote working is expected to

boost spending on phishing simulator platforms that can monitor and mitigate risks for a

decentralized workforce.

Stringent Compliance Regulations limiting Market Adoption

While phishing simulation services offer significant security benefits, certain regulations

mandate how user data can be handled and sensitive information accessed during testing.

Organizations, especially in industries like banking, healthcare and government, have to ensure

mock attacks and training activities are performed within the boundaries of privacy laws.

Obtaining user consent, anonymizing personal details and restricting data use are important

compliance requirements that phishing simulation vendors need to address. Adhering to

regulations increases product development costs. This acts as a barrier, especially for small

companies to build and offer comprehensive tools and services. Strict personal data protection

norms across regions can limit the scalability and market reach of some vendors. Navigating the

complex regulatory landscape poses challenges for wider phishing simulator adoption.

Opportunity to Expand into Unaware Industries

Though awareness is rising, several industry sectors still consider phishing attacks as an IT

problem rather than a critical business risk. There exists a large untapped market potential for

phishing simulation providers in manufacturing, logistics, energy and other operational areas.

Employees in such industries often lack security awareness due to the non-technical nature of
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their work. Vendors have an opportunity to educate these organizations about the importance

of training the entire workforce regularly. They can custom-build awareness programs focusing

on job roles to ensure contextual learning. partnerships with industry bodies and associations

provide a platform to promote the benefits of simulated phishing tests. With security moving to

the boardroom, more industries will invest in awareness platforms to protect their brand, avoid

losses and meet compliance obligations. This presents lucrative growth prospects.

Increasing Focus on Measuring Program Effectiveness Driving Market Evolution

Early solutions concentrated only on conducting attacks and generating reports on click rates.

With organizations expecting a return on their awareness investments, the focus is shifting to

outcome-based metrics. Vendors are enhancing their offerings to demonstrate the impact of

phishing simulations and training on long-term employee behavior. Features to benchmark user

performance over multiple campaigns, analyze which training modules were most effective and

measure the reduction in actual phishing incidents are being incorporated. AI and machine

learning are being leveraged to gain deeper insights into changing risk patterns. Custom

dashboards help visibility into the overall efficacy of the awareness program. This emphasis on

actionable metrics is an evolving market trend that will differentiate winners from also-rans and

accelerate the adoption of next-gen platforms with advanced analytics capabilities.

Buy now @ https://www.coherentmarketinsights.com/insight/buy-now/6395

Key Questions Addressed in the Market Report:

What is the expected size, share, and CAGR of the Phishing Simulator Market over the forecast

period?

What are the key trends expected to influence the Phishing Simulator Market between 2023 and

2030?

What is the expected demand for various types of products/services in the Phishing Simulator

Market?

What long-term impact will strategic advancements have on the Phishing Simulator Market?

Who are the key players and stakeholders in the Phishing Simulator Market?

What are the different segments and sub-segments considered in the Phishing Simulator Market

research study?

Strategic Points Covered in Table of Content of Global Phishing Simulator Market:

Chapter 1 : Introduction, market driving forces, and product The study and research objectives

are to investigate the Phishing Simulator market.

Chapter 2: Exclusive Summary - Phishing Simulator Market Fundamentals.

Chapter 3: The Changing Impact on Market Dynamics- Drivers, Trends, and the Challenges and
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Opportunities of Process Spectroscopy

Chapter 4: Phishing Simulator Market Factor Analysis, Porter's Five Forces Analysis, Supply/Value

Chain, SWOT Analysis, Market Entropy, and Patent/Trademark Analysis are all presented in this

chapter

Chapter 5: 2017-2022 Forecast by Type, End User, and Region/Country

Chapter 6: Evaluating the key players in the Phishing Simulator market, including the Competitive

Landscape, Peer Group Analysis, BCG Matrix, and Company Profile.

Chapter 7: To evaluate the market by segments, countries, and manufacturers/companies, as

well as revenue share and sales by major countries in these regions (2023-2030).
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