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boat building and repairing market witnessed substantial

growth, surging from $264.86 billion in 2022 to $287.14

billion in 2023, marking a notable Compound Annual

Growth Rate (CAGR) of 8.4%. The ship and boat building

and repairing market is poised for continued expansion,

with projections indicating a growth to $389.37 billion in

2027 at a CAGR of 7.9%.

Economic Stability Driving Market Growth

The ship and boat building and repairing market is

benefiting from the stable economic growth anticipated in

various developed and developing nations. Projections by

the International Monetary Fund (IMF) foresee global GDP

growth at 3.3% in 2020 and 3.4% in 2021. The recovery of

commodity prices, coupled with stable growth in developed economies, is expected to further

propel the market. Emerging markets are anticipated to exhibit slightly faster growth compared

to their developed counterparts, fostering increased investments in end-user markets and

consequently driving the ship and boat building and repairing market during the forecast

period.

For a deeper understanding and strategic insights, refer to our comprehensive sample report: 

https://www.thebusinessresearchcompany.com/sample.aspx?id=1956&type=smp

Key Market Players Shaping the Industry

Major companies contributing significantly to the ship and boat building and repairing market

include Samsung Heavy Industries Co Ltd., Daewoo Shipbuilding & Marine Engineering, BRP Inc.,

BRUNSWICK CORPORATION, Fincantieri SpA, General Dynamics, Huntington Ingalls Industries,

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/ship-and-boat-building-and-repairing-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=1956&amp;type=smp
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China Shipbuilding Industry Corp, China CSSC Holdings Limited, and

Berkshire Hathaway Inc. These industry leaders play a pivotal role in

steering market dynamics and addressing evolving industry needs.

Green Shipbuilding Technologies: A Path to Compliance

Shipbuilding companies globally are increasingly embracing green

shipbuilding technologies to align with stringent environmental

regulations. These technologies include ships equipped with no ballast

systems, sulphur scrubber systems, waste heat recovery systems,

speed nozzles, exhaust gas recirculation systems, advanced rudder and

propeller systems, and alternative propulsion systems such as fuel and

solar cells. LNG fuels for both propulsion and auxiliary engines are also

gaining prominence. Noteworthy projects, like the construction of the

world's greenest cruise vessel, Ecoship, by Peace Boat in collaboration

with Arctech Helsinki Shipyard, exemplify the industry's commitment to

reducing environmental impact.

Regional Insights and Market Segmentation

In 2022, Asia-Pacific emerged as the largest region in the ship and boat

building and repairing market, with Western Europe securing the

second-largest market share. The comprehensive market analysis

encompasses regions such as Asia-Pacific, Western Europe, Eastern

Europe, North America, South America, the Middle East, and Africa.

The global ship and boat building and repairing market is segmented -

1) By Type: Ship Building And Repairing, Boat Building And Repairing  

2) By Application: General Services, Dockage, Hull Part, Engine Parts, Electric Works, Auxiliary

Services

3) By End-User: Transport Companies, Military, Other End Users    

Subsegments Covered: Ship Building, Ship Repairing, Boat Building, Boat Repairing 

For comprehensive insights into market dynamics and future trends, please refer to the

complete report:

https://www.thebusinessresearchcompany.com/report/ship-and-boat-building-and-repairing-

global-market-report

Ship And Boat Building And Repairing Global Market Report 2023 from TBRC covers the following

information:

•  Market size date for the forecast period: Historical and Future

•  Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

https://www.thebusinessresearchcompany.com/report/ship-and-boat-building-and-repairing-global-market-report
https://www.thebusinessresearchcompany.com/report/ship-and-boat-building-and-repairing-global-market-report


USA, South America, Middle East and Africa.

•  Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Ship And Boat Building And Repairing Global Market Report 2023 by The Business Research

Company is the most comprehensive report that provides insights on ship and boat building and

repairing market size, ship and boat building and repairing market drivers and trends, ship and

boat building and repairing market major players, ship and boat building and repairing market

competitors' revenues, ship and boat building and repairing market positioning, and ship and

boat building and repairing market growth across geographies. The ship and boat building and

repairing market report helps you gain in-depth insights on opportunities and strategies.

Companies can leverage the data in the report and tap into segments with the highest growth

potential.

Browse Through More Similar Reports By The Business Research Company:

Boat Building And Repairing Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/boat-building-and-repairing-global-

market-report

Boat Building Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/boat-building-and-repairing-global-

market-report

Boat Repairing Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/boat-repairing-global-market-report

About The Business Research Company

The Business Research Company has published over 3000+ detailed industry reports, spanning

over 6500+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,

extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.

Contact Information

The Business Research Company

Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293
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Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company 

Twitter: https://twitter.com/tbrc_info 

Facebook: https://www.facebook.com/TheBusinessResearchCompany 

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ 

Blog: https://blog.tbrc.info/ 

Healthcare Blog: https://healthcareresearchreports.com/ 

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info
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This press release can be viewed online at: https://www.einpresswire.com/article/671604429

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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