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Mining Drilling Services Market Growing
Technology Opportunities and Future
Business Trends to 2030

USD 4.4 Billion Mining Drilling Services
Market Trends, Top Companies, and
Growth at a 6.7% CAGR by 2030

PORTLAND, OREGON, UNITED STATES,
November 29, 2023 /
EINPresswire.com/ -- Low-emission
energy and transportation systems are
more mineral intensive than their fossil
fuel-based components; this transition

Global Mining
Drilling Services
Market

OPPORTUNITIES AND FORECAST,
2020-2030

Global Mining Drilling
Services Market is expected /8
to reach $4.4 Billion by 2030. SR

Growing at a CAGR of 6.7%
(2020-2030)

to a low carbon economy is anticipated
to offer lucrative opportunities for the
mining drilling services market during
the forecast period.

Mining Drilling Services Market Analysis
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The demand for drilling services majorly depends on the
“ exploration, production, and development activities
conducted by mining companies, specifically with respect
to commodities such as gold, copper, and other metals.
Drilling services also comprise a wide range of drilling
technologies such as surface &underground diamond
coring, reverse circulation, sonic drilling, and others.

Drilling service demand
hinges on mining
companies' exploration,
production, and
development, particularly
for gold, copper, and other
metals.”

Allied Market Research

The demand for drilling services is expected to increase in
metal mining. This is attributed to the rise in the
production of electric vehicles. As rise in the production of

electric vehicles fuels the adoption of lithium, which is used in the manufacturing of batteries.
However, currently, mining activities in Asia are hampered and exports are disrupted due to
COVID-19. Moreover, because of the quarantine measures, the supply chain is shattered across
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the global market, which is negatively impacting the market.
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The mining drilling services market is analyzed on the basis of mining type and region. On the
basis of mining type, the market is fragmented into coal, metal, mineral, and quarry. On the
basis of region, the market is analyzed across the U.S., Asia-Pacific, and the rest of the world.
According to the U.S. Geological Survey, U.S. mines produced nearly $82.2 billion in minerals in
the year 2018. There is a 3% increase in mining production as compared to the production in the
year 2017. This increase in mining and production activities in the region drives the growth of the
U.S. drilling services market. China, India, Australia, and Indonesia are the top players in coal
production globally, which is driving the mining drilling services market growth in the Asia-Pacific
region. Most of the coal produced in Asia-Pacific is utilized in electricity production followed by
the iron & steel industry, and others.

The mining drilling services market size was valued at $2.5 billion in 2019 and is projected to
reach $4.4 billion by 2030, growing at a CAGR of 6.7% from 2020 to 2030. On the basis of mining
type, the mineral segment accounted for the highest share of the market, more than half of the
market, in 2019. In addition, the metal segment accounted for one-fourth market share. This is
attributed to the increase in the demand for lithium, and cobalt owing to the rise in the adoption
of lithium from battery manufacturers. By region, Asia-Pacific accounted for the second highest
share in the market; around 57.0% share in 2019. This is attributed to the presence of key
players in the region
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The major players studied and profiled in the global mining drilling services Market are
BoartLongyear, Ausdrill, Action D&B, PAMA, and Byrnecut Australia.
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1. On the basis of mining type, the coal segment garnered a share of 4.4% in 2019 in terms of
revenue.

2. By region, Europe and North America acquired more than half of the mining drilling services
market share in 2019, and Asia-Pacific is anticipated to be the largest segment by the end of

2030.

3. Australia is the fastest-growing market in the pharmaceuticals sector, registering a significant
CAGR during the forecast period

4. The mineral mining segment is capturing a major share of the mining drilling services market,
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growing at a significant CAGR from 2020 to 2030.

5. Layne Drilling is the key player in the U.S. mining drilling services market, holding around one-
fourth market share.
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Allied Market Research is a top provider of market intelligence that offers reports from leading
technology publishers. Our in-depth market assessments in our research reports take into
account significant technological advancements in the sector. In addition to other areas of
expertise, AMR focuses on the analysis of high-tech systems and advanced production systems.
We have a team of experts who compile thorough research reports and actively advise leading
businesses to enhance their current procedures. Our experts have a wealth of knowledge on the
topics they cover. Also, they use a variety of tools and techniques when gathering and analyzing
data, including patented data sources.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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https://www.globenewswire.com/news-release/2022/10/03/2526817/0/en/Well-Testing-Services-Market-Is-Expected-to-Generate-11-1-Billion-by-2031-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2022/10/03/2526817/0/en/Well-Testing-Services-Market-Is-Expected-to-Generate-11-1-Billion-by-2031-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2022/10/03/2526817/0/en/Well-Testing-Services-Market-Is-Expected-to-Generate-11-1-Billion-by-2031-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2023/02/15/2608884/0/en/Offshore-Drilling-Fluid-Market-Is-Expected-to-Reach-4-8-Billion-by-2031-Says-AMR.html
https://www.globenewswire.com/news-release/2023/02/15/2608884/0/en/Offshore-Drilling-Fluid-Market-Is-Expected-to-Reach-4-8-Billion-by-2031-Says-AMR.html
https://www.globenewswire.com/news-release/2023/02/15/2608884/0/en/Offshore-Drilling-Fluid-Market-Is-Expected-to-Reach-4-8-Billion-by-2031-Says-AMR.html
https://www.globenewswire.com/news-release/2021/08/23/2284950/0/en/Drilling-and-Completion-Fluids-Market-to-Hit-11-7-Billion-by-2030-AMR.html
https://www.globenewswire.com/news-release/2021/08/23/2284950/0/en/Drilling-and-Completion-Fluids-Market-to-Hit-11-7-Billion-by-2030-AMR.html
https://www.globenewswire.com/news-release/2021/08/23/2284950/0/en/Drilling-and-Completion-Fluids-Market-to-Hit-11-7-Billion-by-2030-AMR.html
http://www.einpresswire.com/contact_author/4403339
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/671643094

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
© 1995-2023 Newsmatics Inc. All Right Reserved.


https://www.einpresswire.com/editorial-guidelines

