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Global Motor Vehicle Engine, Power Train &
Parts Market Is Projected To Grow At A 8.9%
Rate Through The Forecast Period

The Business Research Company’s global
market reports are now updated with the
latest market sizing information for the

year 2023 and forecasted to 2032 T h e B U Si n eSS

Research Company
LONDON, GREATER LONDON , UK,

November 30, 2023 / Motor Vehicle Engine, Power Train & Parts Global
EINPresswire.com/ -- The global motor ~ Market Report 2023- Market Size, Trends, And Global
vehicle engine, power train & parts Forecast 2023-2032

market is experiencing substantial

growth, catapulting from $787.29

billion in 2022 to $865.65 billion in 2023, demonstrating an impressive Compound Annual
Growth Rate (CAGR) of 10.0%. The market is poised to continue its upward trajectory, with a
projected value of $1,217.26 billion in 2027, indicating a sustained CAGR of 8.9%.

Economic Stability as a Catalyst:
“ The growth of the motor vehicle engine, power train &
parts market is significantly influenced by stable economic
growth forecasted in both developed and developing
countries. As per the International Monetary Fund (IMF),
global GDP growth is expected to be 3.3% in 2020 and 3.4%
information for the year in 2021. The recovery of commodity prices, coupled with
2023 and forecasted to stable growth in developed economies, is anticipated to
2032" boost investments in end-user markets, thereby driving
market expansion during the forecast period.

The Business Research
Company'’s global market
reports are now updated
with the latest market sizing

The Business Research

Compan
pany loT Revolutionizing Manufacturing:

Motor vehicle parts manufacturers are embracing the Internet of Things (IoT) to enhance
operational efficiency by reducing unscheduled downtimes. 10T, a system of connected devices
exchanging data over a network without human intervention, offers real-time information about
production processes. This technology also enables automobile parts manufacturers to gather
wear and tear data, preventing equipment failures. For instance, German car parts maker Robert
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Bosch's collaboration with SAP uses 10T to monitor and support the production of automobile
parts. The global automotive loT market is expected to reach $106.32 billion by 2023, with 60%
of global manufacturers utilizing analytics data from loT-connected devices to analyze their
manufacturing processes, according to IDC and SAP.

Motor Vehicle Engine, Power Train & Parts Market Segmentation:
The global motor vehicle engine, power train & parts market is segmented into:
1. Type:

* Vehicle Engine And Engine Parts

+ Power Train And Power Train Parts

2. Application:

+ Passenger Vehicle

+ Commercial Vehicle

3. End Use:

+ OEM

 Aftermarket

Learn More On The Market By Requesting A Free Sample (Includes Graphs And Tables):
https://www.thebusinessresearchcompany.com/sample request?id=2954&type=smp

Regional Dominance:
Asia-Pacific emerged as the largest region in the motor vehicle engines, power trains, & parts
market in 2022, showcasing the region's pivotal role in driving industry growth.

Read More On The Motor Vehicle Engine, Power Train & Parts Global Market Report At:

https://www.thebusinessresearchcompany.com/report/motor-vehicle-engine-power-train-parts-
global-market-report

The Table Of Content For The Market Report Include:

1. Executive Summary

2. Market Characteristics

3. Motor Vehicle Engine, Power Train & Parts Market Trends And Strategies

4. Motor Vehicle Engine, Power Train & Parts Market - Macro Economic Scenario
5. Motor Vehicle Engine, Power Train & Parts Market Size And Growth

27. Market Competitor Landscape And Company Profiles

28. Key Mergers And Acquisitions In The Market

29. Market Future Outlook and Potential Analysis

30. Appendix

Browse Through More Similar Reports By The Business Research Company:
Motor Vehicle Electrical & Electronic Equipment, Steering Suspension, & Interiors Global Market
Report 2023
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Motor Vehicle Body, Stamped Metal & Other Parts Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/motor-vehicle-body-stamped-metal-
other-parts-global-market-report

Motor Vehicle And Parts Dealers Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/motor-vehicle-and-parts-dealers-global
market-report

Contact Information

The Business Research Company: https://www.thebusinessresearchcompany.com/
Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293

Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company

Twitter: https://twitter.com/tbrc info

Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 fIOrV8cR5DxICpgmyFQ

Blog: https://blog.tbrc.info/

Healthcare Blog: https://healthcareresearchreports.com/

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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This press release can be viewed online at: https://www.einpresswire.com/article/671878488

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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