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Global Motor Vehicle Body, Stamped Metal &
Other Parts Market Forecast 2032 - Size,
Drivers, Trends, And Competitors

The Business Research Company’s Motor Vehicle Body, Stamped Metal &
Other Parts Global Market Report 2023 - Market Size, Trends, And Global
Forecast 2023-2032

LONDON, GREATER LONDON, UK, November 30, 2023 /EINPresswire.com/ -- The Business
Research Company’s global market reports are now
“ updated with the latest market sizing information for the

The motor vehicle body, year 2023 and forecasted to 2032

stamped metal & other ) _ ] ]
parts market is expected to In a recent report by The Business Research Company, the

grow to $1932.28 billion in global motor vehicle body, stamped metal & other parts
2027 at a CAGR of 7.7%.” market demonstrates a remarkable growth trajectory,
expanding from $1320.78 billion in 2022 to $1435.95
billion in 2023, reflecting a compelling compound annual
growth rate (CAGR) of 8.7%. Despite short-term disruptions

The Business Research
Company

caused by the Russia-Ukraine war affecting global economic recovery from the COVID-19
pandemic, the market is projected to continue its upward momentum, reaching $1932.28 billion
in 2027, with a CAGR of 7.7%.

Key Regions and Segments: Asia-Pacific emerges as the largest region in the motor vehicle body,
stamped metal & other parts market in 2022, highlighting its pivotal role in shaping the industry
landscape. The market is segmented by type, including Motor Vehicle Body, Stamped Metal, and
Other Parts, with further categorization based on application (Passenger Vehicle, Commercial
Vehicle) and end use (OEM, Aftermarket).

Drivers and Trends: Advances in technology serve as a primary driver for market growth, with
the motor vehicle body, metal stamping, and other parts industry witnessing significant
technological innovations. Forbes predicts ten key features to expect in vehicles by 2020,
including autonomous driving, biometric vehicle access, and reconfigurable body panels, among
others. This technological evolution is expected to propel the market forward in the forecast
period.
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Moreover, manufacturers in the motor vehicle parts industry are

leveraging the Internet of Things (loT) to enhance operational efficiency. Global Motor Vehicle Body,

. ) ] Stamped Metal & Other Parts
loT enables real-time data collection and exchange, reducing Market
unscheduled downtimes and providing valuable insights into

. ' Expected Growth
production processes. German car parts maker Robert Bosch's Rate Through 2026
collaboration with software company SAP exemplifies this trend, 7.7%

utilizing 10T to monitor and support the production of automobile
Expected Market

parts. Size By 2027
$1932.28 Bn

Learn More On The Market By Requesting A Free Sample (Includes
Graphs And Tables):

https://www.thebusinessresearchcompany.com/sample_request?id=29 I the main iiver of e
(i) market

53&type=smp

Development Potential: The report identifies substantial development gt ipacific] '

potential in the motor vehicle body, stamped metal & other parts in the market

market, driven by technological advancements and the increasing
adoption of IoT. As manufacturers explore innovations such as
autonomous driving and embrace loT for enhanced efficiency,
businesses in the industry stand to benefit from evolving trends.
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This press release can be viewed online at: https://www.einpresswire.com/article/671912296

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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