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Tractor Market 2024-2032, Global Share, Size,
Trends, Leading Companies and Industry
Analysis

BROOKLYN, NY, USA, November 30,
2023 /EINPresswire.com/ -- According
to IMARC Group, the global tractor
market is expected to exhibit a growth
rate (CAGR) of 3.99% during 2024-2032.
The report has segmented the market
by power output (below 40 HP, 40 HP -
100 HP, above 100 HP), drive Type (2-
wheel drive, 4-wheel drive), application
(agriculture, construction, mining,
forestry, and others), and region.

Factors Affecting the Growth of the
Tractor Industry:

« Modernization of Agriculture:

The modernization of agricultural practices is a pivotal driver in the market. It reflects the
transformation of traditional farming methods into more efficient and mechanized approaches.
Modern agriculture demands increased productivity to meet the growing global food demand.
Tractors play a central role in this transformation by automating labor-intensive tasks such as
plowing, planting, and harvesting. Farmers are increasingly adopting mechanized farming
techniques, and tractors are at the forefront of this shift. These machines are not only powerful
but also versatile, capable of performing various tasks with the right attachments. They enable
precision farming practices, ensuring optimal seed placement, efficient use of fertilizers, and
reduced soil compaction. Furthermore, modern tractors are equipped with advanced
technologies such as GPS-guided navigation, telemetry systems, and automation features,
enhancing their performance and efficiency.

Request a PDF Sample of the Report: https://www.imarcgroup.com/tractor-
market/requestsample

+ Technological Advancements:
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The tractor market has witnessed significant technological advancements in design and
functionality, enhancing efficiency, productivity, and user comfort. Modern tractors feature more
powerful and fuel-efficient engines, reducing operational costs and environmental impact.
Advanced transmission systems offer smoother gear shifts and better power management.
Precision agriculture technologies, such as GPS and data analytics, enable precise field mapping
and automated steering, improving crop yields and reducing resource waste. The integration of
loT (Internet of Things) allows for remote monitoring and diagnostics, leading to timely
maintenance and reduced downtime. Ergonomic designs and improved cabin comforts,
including air conditioning and better seating, reduce operator fatigue. Additionally,
advancements in safety features, like rollover protection and better braking systems, ensure
increased safety for operators. These innovations collectively contribute to the evolving
landscape of the tractor market.

* Global Economic Dynamics:

The global tractor market is significantly influenced by global economic dynamics. Economic
growth in various regions directly impacts agricultural investment and consequently, the demand
for tractors. In developing countries, increasing mechanization driven by economic development
and government initiatives to modernize agriculture boosts tractor sales. Conversely, economic
downturns can lead to reduced agricultural spending and a corresponding decline in tractor
demand. Currency fluctuations also play a role, in affecting the cost of imported machinery and
the competitiveness of exports. Additionally, trade policies and tariffs can either hinder or
facilitate market access for tractor manufacturers, impacting global supply chains. The market is
also shaped by subsidies and financial support programs for farmers, which can vary widely
between countries, which is influencing the affordability and adoption of tractors.

Tractor Market Report Segmentation:

By Power Output:

By power output, below 40 HP represented the largest segment because smaller tractors in this
category are versatile and suitable for a wide range of agricultural tasks, making them highly in
demand, especially in smaller-scale farming operations.

By Drive Type:

2-wheel drive represented the largest segment by drive type as it is often preferred for less
demanding agricultural tasks, cost-effectiveness, and maneuverability, particularly in regions

where heavy-duty traction is not always necessary.

By Application:



Agriculture represented the largest segment by application because tractors are primarily
designed for agricultural activities, and this sector encompasses a diverse range of farming
needs, from plowing to planting and harvesting.

Regional Insights:

Asia Pacific was the largest segment due to the region's vast agricultural landscape, substantial
farming population, and increased mechanization efforts, which contribute to a significant
demand for tractors in various power ranges and drive types.

Global Tractor Market Trends:

The growing demand for technologically advanced and connected tractors represents one of the
key factors driving the growth of the tractor market across the globe. These smart tractors are
equipped with GPS, sensors, and automation features that enhance precision farming, improve
productivity, and reduce labor costs. In line with this, sustainability and environmental
consciousness are driving the development of electric and hybrid tractors. These eco-friendly
alternatives aim to reduce emissions and fuel consumption, aligning with global efforts to
promote sustainable agriculture.

Moreover, the mechanization of farming in emerging markets is accelerating, as tractors become
more accessible to small and medium-sized farmers. This trend is boosting agricultural
productivity and contributing to food security in developing regions.

Competitive Landscape With Key Players:

The competitive landscape of the tractor market has been studied in the report with the detailed
profiles of the key players operating in the market.

Some of these key players include:

+ Agco Corporation

* Argo Tractors S.p.A

+ Changzhou Dongfeng Agricultural Machinery Group Co. Ltd.
* CLAAS KGaA mbH

* CNH Industrial N.V.

* Deere & Company

+ Escorts Limited

+ Kubota Corporation

* Mahindra & Mahindra Ltd. (Mahindra Group)

+ Sonalika Group

* Tractors And Farm Equipment Limited (Amalgamations Group)
* Yanmar Co. Ltd. (Yanmar Holdings Co., Ltd.)



Ask Analyst for Customized Report:
https://www.imarcgroup.com/request?type=report&id=2362&flag=C

Key Highlights of the Report:

* Market Performance (2018-2023)

* Market Outlook (2024-2032)

* Market Trends

+ Market Drivers and Success Factors

* Impact of COVID-19

* Value Chain Analysis

« Comprehensive mapping of the competitive landscape

If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.

Browse Related Reports:

Global Forklift Trucks Market Report

Global Skid Steer Loader Market Report

About Us

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC'’s information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.

Our offerings include comprehensive market intelligence in the form of research reports,
production cost reports, feasibility studies, and consulting services. Our team, which includes
experienced researchers and analysts from various industries, is dedicated to providing high-
quality data and insights to our clientele, ranging from small and medium businesses to Fortune
1000 corporations.

Elena Anderson
IMARC Services Private Limited
+1631-791-1145
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