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Healthcare IT Market is expected to reach $
880.68 Billion by 2030 | Current Trends and
Industry Analysis

Healthcare IT market report provides a
detailed quantitative analysis of the
current trends and forecast estimations.

Global HEALTHCARE IT
Market

Opportunities and Forecast, 2021-2030

PORTLAND, OREGON, UNITED STATES,
December 1, 2023 /EINPresswire.com/
-- Healthcare IT market size was valued
at $250,577.15 million in 2020, and is
projected to reach $880,688.75 million
by 2030, registering a CAGR of 13.3%
from 2021 to 2030. Health care IT
includes the creation, development, Healthcare IT industry size

design, and maintenance of

information systems for the healthcare

industry. The market is experiencing significant growth due to increase in demand for quality
healthcare services and solutions, rise in acceptance of mHealth and telehealth practices, surge
in demand for improved patient safety and patient care, rise in government initiative to promote
HCIT, and increase in adoption of cloud technology in healthcare. However, safeguarding the
confidential information related to patients or healthcare organizations is the biggest challenge
for the companies, thus data security & privacy concerns restrain the market growth. The
healthcare IT market in North America is in its maturity phase while the market is likely to create
opportunities in the Asia-Pacific region.

Global Healthcare IT Market is expected to
reach $880,688 Million by 2030.

Growing at a CAGR of 13.3% (2021-2030)
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By end user, the healthcare IT market is broadly bifurcated into healthcare providers and
healthcare payers. The healthcare providers segment dominated the healthcare IT market with
the share of 14.3% in 2020. The healthcare providers segment is further segmented into
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hospitals, ambulatory care centers, diagnostic and imaging centers, pharmacies, and others
(home healthcare agencies, nursing homes, and assisted living facilities). The hospitals segment
accounted for the largest share of 15.5% of the world healthcare IT market for healthcare
providers in 2020, owing to the demand for numerous healthcare IT solutions among hospitals,
pharmacies, and other healthcare related forms to manage the increase in amount of patient
information in hospitals. The healthcare payers segment is also further divided into two
segments—private payers and public payers. The private players segment held the major share
of 10.8% of the global healthcare IT market for healthcare payers in 2020.

By region, the global healthcare IT market is segmented into North America, Europe, Asia-Pacific,
and LAMEA regions. Asia-Pacific dominated the world healthcare IT market with the share of
18.5% in 2020.

Asia-Pacific's dominance is attributed to the high penetration of healthcare IT solutions in the
region owing to increasing demand for patient safety & stringent healthcare reforms &
regulations, well-established healthcare system, and the presence of leading healthcare IT
players in the region. North America is likely to be the fastest growing region at the rate of 16.2%
during the forecast period. This is due to surge in economies and government initiatives for the

digitalizing healthcare facilities including hospitals, pharmacies, nursing homes, and other
healthcare related set-ups.
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Powered with Complimentary Analyst Hours and Expert Interviews with Each Report
Comprehensive quantitative and qualitative insights at segment and sub-segment level
Covid 19 impact trends and perspective

Granular insights at global/regional/country level

Deep-rooted insights on market dynamics (drivers, restraints, opportunities) and business
environment

Blanket coverage on competitive landscape
Winning imperatives
Exhaustive coverage on ‘Strategic Developments' registered by leading players of the market
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AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of the domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/672154734

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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