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LANDON, GREATER LANDON, UK, December 1, 2023 /EINPresswire.com/ -- The Business
Research Company’s global market reports are now
“ updated with the latest market sizing information for the

The global database year 2023 and forecasted to 2032

storage & backup software o
publishing market size grew The global database, storage & backup software publishing

from $232.42 billion in 2022 market is on a robust growth trajectory, witnessing a
to $258.5 billion in 2023 at a substantial increase from $232.42 billion in 2022 to $258.5
compound annual growth billion in 2023, reflecting a commendable Compound
rate (CAGR) of 11.2%. " Annual Growth Rate (CAGR) of 11.2%. This growth
The Business Reseqrch ~ momentum is projected to persist, with the market
Company expected to reach $382.41 billion in 2027 at a CAGR of
10.3%.

Drivers Propelling Market Expansion

1. Impact of COVID-19: Shaping the Future of Work

The outbreak of COVID-19 has significantly influenced the database, storage & backup software
publishing market dynamics. With lockdowns globally restricting public gatherings, a surge in
remote work has been observed. As organizations adapt to the new normal, the demand for
cloud-based solutions is soaring. The uncertainty surrounding the pandemic's duration is
anticipated to drive more companies towards cloud technology, supporting employees working
remotely and fueling the market's growth.

Emerging Trends and Segments

1. Market Segmentation:
+ Type: Database Software, Middleware Software, Storage And Backup Software
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* End-User Industry: BFSI, Media And Entertainment, IT and

Global Database,

Telecommunications, Energy And Utilities, Government And Public Storage & Backup
Sector, Retail And Consumer Goods, Manufacturing, Other End-User S°ftwa,\'n°a':|:‘ebt"s“i"g
Industries

« Deployment Model: On-Demand/Cloud, On-Premise Rate Theougiezoz?
2. Regional Dominance: 10.3%

+ Asia-Pacific stands out as the largest region in the database, storage
& backup software publishing market in 2022, showcasing the region's fraspatioving
pivotal role in shaping the market landscape. $382.41 Bn

Navigating the Technological Wave
The outbreak of COVID-19

@B disease
FE][%; Is the main driver of the
market

Technological advances, particularly in cloud computing, are driving the
demand for public cloud platforms. Companies are increasingly opting ——

for these platforms to optimize costs, leveraging a pay-as-you-go ot pacttier -
model. The public cloud not only reduces the need for in-house IT in the market ‘
resources but also ensures scalability to meet evolving workload and e () 0 6
user demands. This trend underscores the industry's responsiveness to
technological evolution and the imperative for organizations to stay at

the forefront of these advancements.
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Utilizing the Report for Business Growth

In this dynamic landscape, industry players can capitalize on the comprehensive insights
provided by the market report to navigate challenges and foster growth:

« Strategic Decision-Making: Informed decision-making based on market trends, segment-
specific dynamics, and regional influences.

+ Adopting Cloud Technologies: Stay ahead of the curve by embracing cloud technologies to
meet the evolving demands of remote workforces.

+ Understanding End-User Industries: Tailor solutions for specific end-user industries, such as
BFSI, IT, and Telecommunications, aligning offerings with industry needs.

Read More On The Database, Storage & Backup Software Publishing Global Market Report At:

https://www.thebusinessresearchcompany.com/report/database-storage-backup-software-
publishing-global-market-report
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Asia: +91 8897263534
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