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Sodium-ion Battery Market To Hit a Sales
Revenue of US$ 922.3 Million by 2032 | Top
Manufacturers, Industry Forecast

The rising demand for sustainable energy
storage solutions is a significant driver
for the sodium-ion battery market

SHERIDAN, WYOMING, UNITED STATES,
December 1, 2023 /EINPresswire.com/
-- IMARC Group, a leading market
research company, has recently
releases report titled “: Global Industry
Trends, Share, Size, Growth,
Opportunity and Forecast 2024-2032"
the global sodium ion battery market
size reached US$ 328.8 Million in 2023.
Looking forward, IMARC Group expects the market to reach US$ 922.3 Million by 2032, exhibiting
a growth rate (CAGR) of 11.9% during 2024-2032.

Sodium lon Battery Market Share 2024

The increasing demand for sustainable energy storage solutions, abundant sodium resources,
emerging large-scale energy storage applications, and ongoing technological advancements in
sodium-ion battery technology are some of the major factors propelling the market.

Request a Sample Copy of Report: https://www.imarcgroup.com/sodium-ion-battery-
market/requestsample

Factors Affecting the Growth of the Sodium lon Battery Industry:
+ Demand for Renewable Energy Source:

The rising demand for renewable energy sources to reduce the dependence on fossil fuels
represents one of the crucial factors impelling the market growth. Besides this, the global focus
on reducing carbon emissions and mitigating climate change is driving the need for energy
storage systems that can harness and store energy from intermittent renewable sources like
solar and wind. Sodium-ion batteries present a viable solution, offering a cost-effective and
environment-friendly alternative for large-scale energy storage applications. The scalability of


http://www.einpresswire.com
https://www.imarcgroup.com/sodium-ion-battery-market
https://www.imarcgroup.com/sodium-ion-battery-market
https://www.imarcgroup.com/sodium-ion-battery-market/requestsample
https://www.imarcgroup.com/sodium-ion-battery-market/requestsample

sodiume-ion batteries makes them particularly suitable for grid-level energy storage, helping to
address the intermittency challenges associated with renewable energy generation.

* Electrification of Transportation:

There is a growing demand for high-performance and cost-effective battery technologies as the
automotive industry transitions towards electric vehicles (EVs). Sodium-ion batteries are gaining
attention as a potential solution for electric vehicles, offering a compelling combination of safety,
energy density, and raw material availability. The adoption of sodium-ion batteries in the
automotive sector is creating new opportunities for manufacturers and suppliers alike.
Moreover, the increasing focus on reducing the emissions of harmful vehicular exhausts is
bolstering the market growth.

+ Technological Advancements:

Technological advancements play a pivotal role in shaping the sodium-ion battery market.
Researchers and manufacturers are actively engaged in developing and improving the
performance of sodium-ion batteries, focusing on aspects, such as energy density, cycle life, and
safety. These advancements are crucial for making sodium-ion batteries competitive with
lithium-ion batteries. Moreover, the rising breakthroughs in materials science and electrode
design are improving the properties of sodium-ion batteries and making them more efficient and
cost-effective, further driving their adoption across various applications.

Inquire Before Buying: https://www.imarcgroup.com/request?type=report&id=5814&flag=F

Sodium lon Battery Market Report Segmentation:

By Type:
* Sodium-Sulphur Battery

+ Sodium-Salt Battery
+ Sodium-Air Battery

Sodium-sulfur battery is the most prevalent method due to its high energy density, which means
they can store a large amount of energy in a relatively small and lightweight package.

By Application:

+ Stationary Energy Storage
+ Transportation

Stationary energy storage accounted for the largest market share as it plays a crucial role in
modern energy infrastructure by helping to balance supply and demand, improve grid stability,
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and integrate renewable energy sources.
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Europe's dominance in the sodium ion battery market is attributed to substantial investment in
research and development (R&D), leading to improvements in the functionality of sodium ion
batteries.

Global Sodium lon Battery Market Trends:

The inherent availability of sodium resources reduces the geopolitical risks associated with
battery manufacturing, making sodium-ion batteries an attractive option for countries seeking to
establish domestic battery production capabilities. Moreover, numerous countries are
implementing incentives, subsidies, and mandates to promote the development and
deployment of energy storage technologies, including sodium-ion batteries.

Furthermore, the rising environmental consciousness among the masses, along with the
increasing awareness about the effects of global warming and climate change, is positively
influencing the market. Manufacturers, researchers, and policymakers are collaborating to



harness the full potential of sodium-ion batteries and pave the way for a cleaner and greener
energy landscape.

Leading Companies Operating in the GlobalSodium lon Battery Industry:

* Altris AB

+ AMTE Power plc

* Aquion Energy

* Faradion Limited

+ HiNa Battery Technology Co. Ltd.
« Natron Energy Inc.

* NEI Corporation

* NGK Insulators Ltd.

+ Tiamat Energy

Other Key Points Covered in the Report:
+ COVID-19 Impact

+ Porters Five Forces Analysis

* Value Chain Analysis

+ Strategic Recommendations
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About Us

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC Group's information products include major market, scientific, economic and
technological developments for business leaders in pharmaceutical, industrial, and high
technology organizations. Market forecasts and industry analysis for biotechnology, advanced
materials, pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel
processing methods are at the top of the company’s expertise.
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This press release can be viewed online at: https://www.einpresswire.com/article/672180481
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