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Potassium Carbonate Market Set to Surpass
US$ 3.2 Billion by year 2033 | Future Market
Insights, Inc.

Rising potassium carbonate demand in North America's food processing, driven

by robust chemical industry growth in the USA, signals market optimism. ; _...E gf
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/EINPresswire.com/ -- The potassium carbonate market is predicted to grow  FM| Logo
at a CAGR of 4.6% over the forecast period, according to FMI's analysis. The

industry's value is anticipated to increase from US$ 2.1 billion in 2023 to

US$ 3.2 billion by 2033 end.

The market for potassium carbonate is poised to witness a healthy growth rate on account of
emerging uses of the compound in foods and pharmaceuticals. This is in addition to the
established uses of potassium carbonate in the manufacturing of ceramics, glass, potassium
salts, and agrochemicals. Persistent efforts into the R&D activities of potassium carbonate are
projected to propel market expansion over the forthcoming years.
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For instance, the European Federation of Pharmaceutical Industries and Association has
observed the intensification of investments by numerous research institutes and manufacturers
in America and Europe. These investments are aimed at developing and innovating new
pharmaceutical products, which are forecast to lead the way for upcoming applications of
potassium carbonate.

Besides, the mounting demand for potassium carbonate from multiple industries and the strong
presence of major market players are catalyzing market development. For instance, the demand
for this compound is springing up in the field of agriculture as it assists in the better
development of plants and absorbs water from the environment. Farmers utilize potash to
fortify the stems and roots of plants.

Key Takeaways from the Potassium Carbonate Market:

China is projected to rule the potassium carbonate market, as was the case in the historical
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period, with US$ 691.5 Million to be attained by 2033. The market is projected to accelerate at
the fastest CAGR of 5.1% in the meantime. Rapid growth in the country can be credited to the
surging application of food-grade potassium carbonate.

The U.S. potassium carbonate market is forecast to be next in line, with a market value
estimated at US$ 500 Million by 2033. The market is projected to grow at a CAGR of 4% between
2023-2033. The market expansion can be attributed to the wide presence of key players in the
nation.

The United Kingdom is being propelled by research-led potassium carbonate innovations
and developments in the region. The U.K. market is predicted to stand at US$ 90.6 Million by
2033, expanding at a CAGR of 3.9%.

Potassium carbonate is widely used in powder form. Powdered potassium carbonate is
convenient to use and finds wide applicability in many industries. The segment is projected to
grow at a CAGR of 4.2%, a significant increase from the 2.5% witnessed in the historical period.

The compound is broadly utilized in the manufacture of soaps, detergents, and cleaning
products. This end use is predicted to grow at a CAGR of 4%, up from the 2.5% exhibited in the
past assessment period.

News Featuring Market Developments by Companies Providing Potassium Carbonate Solutions

In July 2021, a leading European Chlor-alkali and PVC company, Vynova, announced that it is
set to build a production unit for liquid potassium carbonate (K2CO3) in Tessenderlo, Belgium.
With this new and larger facility, the company will further its growth in Europe as the leading
supplier of potassium derivatives.

Recently, the company launched the world’s first series of low-carbon potassium (K)
derivatives in February 2022. These are advertised under the VynoEcoSolutions brand and will
address the sustainable needs of customers dispersed across various industries.
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Enlisted below are the top players in the potassium carbonate market:

Evonik Industries AG

UNID GLOBAL Corporation

Oxy (Occidental Petroleum Corporation)
Gujarat Alkalies and Chemicals Limited
Vynova Group

AGC Chemicals Americas, Inc.
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JSC Pikalevskaya Soda

Esseco Group Srl

Shanghai Wentong Chemicals Co., Ltd.
Foodchem International Corporation
Shanxi Guangyuan Fertilizer Co., Ltd.
Armand products

Zhejiang Dayang

Zhejiang Juhua Co., Ltd.

Hebei Xinjichemical

Potassium Carbonate Market by Category
By Product Form:
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Water Treatment

Others

By Region:

North America
Latin America
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East Asia
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Middle East & Africa

Authored By:
Nikhil Kaitwade (Associate Vice President at Future Market Insights, Inc.) has over a decade of

experience in market research and business consulting. He has successfully delivered 1500+
client assignments, predominantly in Automotive, Chemicals, Industrial Equipment, Oil & Gas,



and Service industries.

His core competency circles around developing research methodology, creating a unique
analysis framework, statistical data models for pricing analysis, competition mapping, and
market feasibility analysis. His expertise also extends wide and beyond analysis, advising clients
on identifying growth potential in established and niche market segments,
investment/divestment decisions, and market entry decision-making.

Nikhil holds an MBA degree in Marketing and IT and a Graduate in Mechanical Engineering.
Nikhil has authored several publications and quoted in journals like EMS Now, EPR Magazine,
and EE Times.

Explore Wide-ranging Coverage of FMI's Chemicals & Materials Landscape:

Potassium Citrate Market is projected to reach US$ 947.77 Million by 2033.

Polycarbonate Resins Market forecast to grow at a CAGR of 5.2% by 2032.
About Future Market Insights (FMI):

Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of
the Greater New York Chamber of Commerce) offers profound insights into the driving factors
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5000 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains
and industry trends across more than 110 countries.

Ankush Nikam

Future Market Insights, Inc.
+91 90966 84197

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/672749429

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable


https://www.futuremarketinsights.com/reports/potassium-citrate-market
https://www.futuremarketinsights.com/reports/polycarbonate-resins-market
http://www.einpresswire.com/contact_author/4409489
https://www.facebook.com/futuremarketinsights
https://twitter.com/FMI_Research
https://www.linkedin.com/company/future-market-insights/
https://www.youtube.com/c/futuremarketinsights
https://www.einpresswire.com/article/672749429

in today's world. Please see our Editorial Guidelines for more information.
© 1995-2023 Newsmatics Inc. All Right Reserved.


https://www.einpresswire.com/editorial-guidelines

