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India Spices Market Worth INR 4,70,339 Crores
to 2024-2032 - Exclusive Report by IMARC
Group

BROOKLYN, NY, USA, December 4, —_
2023 /EINPresswire.com/ -- According g\_L‘E\‘
to IMARC Group, the India spices
market size reached INR 1,80,760
Crores in 2023. Looking forward, the
market is expected to reach INR
4,70,339 Crores by 2032, exhibiting a
growth rate (CAGR) of 11% during
2024-2032.

Request For PDF Sample Report:

https://www.imarcgroup.com/india-
spices-market/requestsample

Factors Affecting the Growth of the
India Spices Industry:

* Culinary Tradition and Increasing Consumption:

The rich culinary tradition of India, where spices are an essential part of cooking, significantly
influences the growth of the spices market. Indian cuisine, known for its diverse flavors and
aromas, utilizes a wide variety of spices, driving domestic demand. Additionally, there is an
increasing consumption of spices due to growing awareness of their health benefits, such as
their anti-inflammatory and antioxidant properties. The rise in health-conscious consumers who
are incorporating spices into their diets for both flavor and health benefits contributes to the
market growth. Furthermore, the growing popularity of Indian cuisine globally boosts the export
demand, which is further expanding the market.

« Urbanization and Changing Lifestyle Trends:
Urbanization and changing lifestyle trends play a crucial role in the growth of the India spices

market. As more people move to urban areas, there is an increasing preference for convenience
and time-saving food options. This shift is leading to a rise in demand for ready-to-use and pre-
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mixed spices, which save time and effort in cooking. The busy lifestyle of the urban population
also drives the popularity of packaged and branded spices, which offer consistency in quality
and ease of use. Additionally, the growing trend of experimenting with cooking and trying new
cuisines at home fuels the demand for diverse and exotic spices.

+ Technological Advancements in Processing and Packaging:

Technological advancements in processing and packaging significantly influence the India spices
market. Improved processing techniques help in retaining the flavor, aroma, and color of spices,
enhancing their quality and shelf life. Innovations in packaging, such as vacuum packing and the
use of food-grade materials, preserve the freshness of spices and extend their durability. These
advancements make spices more appealing to both domestic and international consumers. In
addition to this, technology plays a role in efficient supply chain management, ensuring a steady
and timely supply of various spices to different markets, thereby supporting the market growth.

Ask Analyst for Customization and Explore Full Report with TOC & List of Figures:
https://www.imarcgroup.com/request?type=report&id=3313&flag=C

Key Market Segmentation:00

Leading Companies Operating in the Global India Spices Industry:

* Aachi Spices & Foods Pvt Ltd

+ Badshah Masala

+ Eastern Condiments Private Limited
* Everest Food Products Pvt Ltd

« Mahashian Di Hatti Private Limited
* MTR Foods Pvt Ltd.

+ Patanjali Ayurved Limited

The report is organized into distinct sections as follows:
Breakup by Product Type:
* Pure Spices

o Chilli

o Turmeric

o Coriander
o Cumin

o Pepper

o Tamarind

o Asafoetida
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+ Blended Spices

o Garam Masala

o Non-Veg Masala

o Kitchen King and Sabzi Masala
o Chole and Channa Masala

o Chat Masala

o Sambhar and Rasham Masala
o Paneer and Curry Masala

o Pav Bhaji Masala

o Jaljeera Masala

o Others

Pure spices represent the largest product type segment in the India spices market due to their
integral role in traditional Indian cooking, offering authenticity and a wide range of flavors to
various dishes.

Breakup by Application:

+ Veg Curries

* Meat and Poultry Products

*+ Snacks and Convenience Foods
* Soups, Sauces and Dressings

+ Bakery and Confectionary

* Frozen Foods

+ Beverages

+ Others

Veg curries constitute the largest application segment in the market, reflecting the predominant
vegetarian diet in India and the extensive use of a variety of spices to enhance the flavor and
aroma of vegetable-based dishes.

Breakup by Form:

* Packets
* Sprinkler



* Crusher
Packets emerged as the largest form segment in the market, as they offer convenience, easy
storage, and portion control, catering to the needs of modern, busy lifestyles while preserving

the spices' freshness.

Regional Insights:

South India

North India

West & Central India
East India

South India is the largest market by region, owing to its rich culinary heritage that heavily
incorporates a diverse range of spices and the presence of several spice-growing areas within
the region.

India Spices Market Trends:

The increasing demand for organic and natural spices represents one of the significant factors
driving the growth of the spices market across India. This is primarily attributable to the health
consciousness and a preference for chemical-free products among consumers which is
accompanied by a rising interest in regional and exotic spice varieties, as consumers seek new
flavors and authentic culinary experiences.

The market is also driven by the rise in branded and packaged spices over loose spices, owing to
concerns over quality, purity, and convenience. Additionally, there's a growing trend towards the
use of online platforms for purchasing spices, expanding the market reach, and providing
consumers with a wider variety of choices. In line with this, the market is seeing a rise in value-
added spice products, such as ready-to-use spice mixes and seasonings, catering to the fast-
paced lifestyle of urban consumers.

Other Key Points Covered in the Report:

COVID-19 Impact

Porters Five Forces Analysis
Value Chain Analysis
Strategic Recommendations

If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.

About Us:



IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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