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Global Mechanical Power Transmission
Equipment Market Surges, Aiming for $92.39
Billion by 2027

The Business Research Company's Mechanical Power Transmission
Equipment Global Market Report 2023 - Market Size, Trends, And Global
Forecast 2023-2032

LANDON, GREATER LANDON, UK, December 6, 2023 /EINPresswire.com/ -- The global mechanical
power transmission equipment market has witnessed

“ remarkable growth, surging from $64.92 billion in 2022 to

$70.24 billion in 2023, demonstrating a substantial

power transmission f:orhpound an'nual growth'rate (FAGR) of 8.2%. Prqjgctions

equipment market size grew |nd|ca'Fe sustained expansmn, W|t.h'the market antl'upa.te‘d

from $64.92 billion in 2022 to achieve a substantial $92.39 billion by 2027, maintaining

t0 $70.24 billion in 2023 ata @ robust CAGR of 7.1%.

compound annual growth o , _
rate (CAGR) of 8.2%.” Government Initiatives and Electric Vehicles Propel Market

Expansion

The global mechanical

The Business Research
Company
Initiatives following the Paris Agreement on climate change
are set to boost the global demand for electric vehicles, thereby driving the need for mechanical
power transmission equipment. Notable examples include China's ambitious plan for at least
20% of vehicle production to comprise electric and hybrid vehicles by 2025, Norway's aim for
100% sales of electric vehicles by 2025, and California's commitment to having "green" vehicles
represent 35% of total sales by 2025. This surge in the production of green vehicles, supported
by governmental initiatives, is anticipated to fuel significant investments in electric vehicles,
stimulating the growth of the mechanical power transmission equipment market.

Explore the advancements in the mechanical power transmission equipment market with a
detailed sample report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=2898&type=smp

Key Industry Players Steering the Market Dynamics

Major companies at the forefront of shaping the mechanical power transmission equipment
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market include SKF Group, Schaeffler Technologies AG & Co KG,
Mitsubishi Heavy Industries Ltd., The Timken Company, Eaton Global Mechanical Power

. . . . . ransmission Equipment Marke
Corporation plc, Tsubakimoto Chain Co, Altra Industrial Motion Corp, i Fauipmentarket
Regal Beloit Corporation, Atkore International Group Inc., and Renold

. . . . g . Expected Growth

Plc. These industry leaders play a pivotal role in providing essential Rate Through 2026
metal automobile components to automobile manufacturers, 7.1%
contributing to the market's growth.

Expected Market
Size By 2027

Advancements in Magnetic Gears Transforming the Industry $92.39 Bn

The adoption of magnetic gears is on the rise within the mechanical

Government initiatives that

power transmission equipment industry. Characterized by physical 5@@’ bl S ol s
contact-less operation, magnetic gears boast efficiencies exceeding et
99%, eliminating the need for transmission oil. This innovative ——
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technology ensures high reliability and minimal maintenance, ot laesiregon ¥
preventing damage in the event of torque overload by auto-slipping. in the market

When the overload torque is removed, the gears automatically re-
engage, enhancing the overall efficiency and durability of mechanical
power transmission systems.
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Regional Dynamics and Market Segmentation

Asia-Pacific emerged as the largest region in the mechanical power
transmission equipment market in 2022, with Western Europe securing
the second-largest share. The comprehensive market analysis report
encompasses regions such as Asia-Pacific, Western Europe, Eastern
Europe, North America, South America, the Middle East, and Africa.

Access the complete report for in-depth analysis:

https://www.thebusinessresearchcompany.com/report/mechanical-power-transmission-
equipment-global-market-report

The global mechanical power transmission equipment market is segmented based on:

+ Type: Plain Bearings, Joints, Clutches, Couplings, Pulleys, Chains And Sprockets, Other
Mechanical Power Transmission Equipment

* End-User Industry: Automotive, Aerospace & Defense, Power Industry, Other End-User
Industries

+ Sales Channel: OEM, Aftermarket

Mechanical Power Transmission Equipment Global Market Report 2023 from TBRC covers the
following information:
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* Market size date for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Mechanical Power Transmission Equipment Global Market Report 2023 by The Business
Research Company is the most comprehensive report that provides insights on mechanical
power transmission equipment market size, mechanical power transmission equipment market
drivers and trends, mechanical power transmission equipment market major players,
mechanical power transmission equipment market competitors' revenues, mechanical power
transmission equipment market positioning, and mechanical power transmission equipment
market growth across geographies. The mechanical power transmission equipment market
report helps you gain in-depth insights on opportunities and strategies. Companies can leverage
the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Power Rental Global Market Report 2023
https://www.thebusinessresearchcompany.com/report/power-rental-global-market-report

Portable Generators Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/portable-generators-global-market-
report

Electric Generators Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/electric-generators-global-market-
report

About The Business Research Company

The Business Research Company has published over 3000+ detailed industry reports, spanning
over 6500+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,
extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company'’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.
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The Business Research Company
Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293
Email: info@tbrc.info

Check out our:
LinkedIn: https://in.linkedin.com/company/the-business-research-company

Twitter: https://twitter.com/tbrc info

Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Blog: https://blog.tbrc.info/

Healthcare Blog: https://healthcareresearchreports.com/

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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This press release can be viewed online at: https://www.einpresswire.com/article/672967754

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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