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Global Cancer Immunotherapy Drug

Discovery Outsourcing Market to Reach

US$ 3.14 Bn by 2031; at a CAGR of 9.2%

(2023 – 2031)

WILMINGTON, DELAWARE, UNITED

STATES, December 5, 2023

/EINPresswire.com/ -- Cancer

immunotherapy drug discovery

outsourcing refers to the practice of

delegating key phases of cancer

treatment development, like research, testing, and clinical trials, to external experts or

companies. This strategy streamlines drug development, making it more efficient and cost-

effective for pharmaceutical firms while harnessing specialized expertise in the field.
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Global Cancer Immunotherapy Drug Discovery Outsourcing Market Growth Drivers

Global Talent Pool Expansion: Presently, the market benefits from a widening global talent pool

in oncology and immunotherapy research. Many emerging regions, particularly in Asia, are

investing heavily in life sciences and biotechnology. For instance, India's biotechnology sector

has experienced significant growth, with over 3,000 biotech companies, fostering a skilled

workforce. In China, the biopharmaceutical industry has surged, supported by government

initiatives. This global talent influx, evident in the increasing number of skilled researchers and

scientists, enhances the attractiveness of outsourcing for pharmaceutical companies, ensuring

access to diverse expertise.

Technological Advancements and AI Integration: Presently, technological advancements and the

integration of artificial intelligence (AI) are key drivers of outsourcing in the cancer

immunotherapy drug discovery outsourcing market. AI-powered platforms are expediting drug

discovery processes by enabling faster and more efficient identification of potential

immunotherapies. For instance, AI algorithms can analyze vast datasets to predict drug-protein

interactions, significantly reducing research timelines and costs. This trend reflects the increasing
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use of AI and machine learning in drug discovery outsourcing, ensuring that pharmaceutical

companies remain at the forefront of cutting-edge technology in the development of cancer

immunotherapies.

Which Service Type Will Have the Highest Share in the Global Cancer Immunotherapy Drug

Discovery Outsourcing Market in the Upcoming Years?

The target identification and validation segment dominated the global cancer immunotherapy

drug discovery outsourcing market by type in 2022. This segment is crucial for identifying and

validating specific molecular targets crucial to cancer progression and immunotherapy response.

Accurate target identification is essential for optimizing drug development, ensuring greater

efficacy and safety. Notably, this segment commands a significant share of research spending,

emphasizing its importance in the overall drug discovery process. Advancements in genomic and

proteomic technologies have further enhanced target identification and validation, solidifying its

position as a cornerstone of progress in cancer immunotherapy drug development.

Based on the Cancer Type Segment, Which is the Fastest Growing Segment in the Global Cancer

Immunotherapy Drug Discovery Outsourcing Market during the Forecast Period?

Among various cancer types, pancreatic cancer is anticipated to be the fastest growing segment

in the global cancer immunotherapy drug discovery outsourcing market during the forecast

period. Pancreatic cancer is among the most aggressive malignancies, with a five-year survival

rate of just 10%. It's estimated that there are approximately 495,000 new cases each year, and

it's the seventh leading cause of cancer-related deaths globally. This grim prognosis has sparked

intensified research efforts in immunotherapy, making it one of the fastest-evolving segments.

The urgent need for breakthrough therapies to improve survival rates and patient outcomes is

driving robust investment and growth in this specific area of cancer immunotherapy drug

discovery outsourcing.

Based on Regions, Which Region had the Highest Share in the Cancer Immunotherapy Drug

Discovery Outsourcing Market in 2022?

North America dominated the cancer immunotherapy drug discovery outsourcing market in

2022. The region is home to a robust pharmaceutical and biotechnology industry, with significant

R&D investment and cutting-edge research facilities. Moreover, North America has a high

incidence of cancer cases, including lung, breast, and colorectal cancers, necessitating advanced

drug discovery efforts. The presence of leading healthcare institutions, universities, and

government support for cancer research further strengthens the region's position. Additionally,

collaborations between academia and industry contribute to innovation. These factors,

combined with a skilled workforce, position North America at the forefront of cancer

immunotherapy drug discovery outsourcing.
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Competitors: Global Cancer Immunotherapy Drug Discovery Outsourcing Market

o  BPS Bioscience, Inc.
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o  Celentyx

o  Crown Bioscience

o  Explicyte Immuno-Oncology

o  GenScript

o  HD Biosciences Co., Ltd.

o  Horizon Discovery Ltd.

o  ImmunXperts, a Q² Solutions Company

o  Laboratory Corporation of America Holdings

o  Personalis, Inc.

o  Promega Corporation

o  STC Biologics

o  Other Market Participants 
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Global Cancer Immunotherapy Drug Discovery Outsourcing Market

By Drug Type

o  Monoclonal Antibodies

o  Immunomodulators

o  Cancer Vaccines and Oncolytic Viral Therapy

o  Others

By Service Type

o  Target Identification and Validation

o  Lead Screening and Characterization

o  Cell-based Assays

By Cancer Type

o  Lung

o  Breast

o  Colorectal

o  Melanoma

o  Prostate

o  Head & Neck

o  Ovarian

o  Pancreatic

By Region

o  North America (U.S., Canada, Mexico, Rest of North America)

o  Europe (France, The UK, Spain, Germany, Italy, Nordic Countries (Denmark, Finland, Iceland,

Sweden, Norway), Benelux Union (Belgium, The Netherlands, Luxembourg), Rest of Europe)

o  Asia Pacific (China, Japan, India, New Zealand, Australia, South Korea, Southeast Asia

(Indonesia, Thailand, Malaysia, Singapore, Rest of Southeast Asia), Rest of Asia Pacific)

o  Middle East & Africa (Saudi Arabia, UAE, Egypt, Kuwait, South Africa, Rest of Middle East &

Africa)
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o  Latin America (Brazil, Argentina, Rest of Latin America)

Consult with Our Expert: 

Jay Reynolds

The Niche Research

Japan (Toll-Free): +81 663-386-8111

South Korea (Toll-Free): +82-808- 703-126

Saudi Arabia (Toll-Free): +966 800-850-1643

United Kingdom: +44 753-710-5080

United States: +1 302-232-5106

Email: askanexpert@thenicheresearch.com 

Website: www.thenicheresearch.com

Jay Reynolds

The Niche Research

+1 302-232-5106

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/673005726

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2023 Newsmatics Inc. All Right Reserved.

http://www.thenicheresearch.com
http://www.einpresswire.com/contact_author/4411779
https://www.einpresswire.com/article/673005726
https://www.einpresswire.com/editorial-guidelines

