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Jefferson County’s $17.8 Million Property Tax
Savings Through Appeals

The public can now see the most recent

Jefferson County hearing results, so O 2 C Q N N O R
O'Connor looked over the most recent
county statistics. Tax Reduction Experts

HOUSTON, TEXAS, UNITED STATES,
December 5, 2023 /EINPresswire.com/
-- As of the conclusion of September
2023, Jefferson County property tax
appeals have successfully saved local
property owners approximately $17.8 2 |
million.

g oy O'CINNOR

Thanks to the Jefferson Central
Appraisal District's provision of the
latest tax records, O’Connor effectively e I Jefferson County Hearing Results
collated this data and conducted a
comprehensive analysis. The district is
responsible for establishing the annual
market values of real estate and
personal property in Jefferson County. Property owners maintain the right to contest these
values each year, irrespective of whether they have risen or fallen.

Jefferson County is shown in a bright light on the
Texas Map.

After analyzing the property tax savings data reported in recent years on Jefferson County
Property Tax Trends, O'Connor predicts that the cumulative property tax savings for 2023,
resulting from Jefferson County property tax appeals, is estimated to be approximately $43
million.

In 2023, Jefferson County homeowners collectively realized $1.9 million in property tax savings.
This significant reduction in taxes can be attributed to the hearings within the Jefferson County
Appraisal District, which reported a total of 3,242 residential valuations lowered as a result of tax
protests that year. The average assessment decrease, calculated after applying a 2.7% tax rate
and accounting for homestead exemptions, amounted to $22,056 per homeowner, resulting in
an average property tax reduction of $596.


http://www.einpresswire.com
https://jeffersoncountypropertytaxtrends.com/
https://jeffersoncountypropertytaxtrends.com/

Tax Reduction Experts

The initial amount of tax complaints Assessed Values Before and After Appeal O'CINNOR

filed by commercial apartment 5
complex owners, which was valued at
$625 million, was successfully reduced o

to $537 million. As a result, a total of
$71 million in tax assessments were

$2.5

saved this year. Taking into account the 20
tax rate of 2.7%, apartment owners
were able to save a grand total of $3 e

million in property taxes for the year.
Jefferson County experienced a high

number of tax protests specifically s
from apartment owners, ranking - - Prp—

$0.5

second in quantity. On average, these -
protests resulted in a reduction of T T——————

17.9% and a corresponding average Following hearings, the value of land and other real
property tax savings of $28,528 per estate in Jefferson County dropped overall.
apartment. These figures are based on

the outcomes of 106 apartment tax Jefferson County Hearing Results O'CINNOR

Tax Reduction Experts

protests that took place in 2023.

Average Tax

. NN
Property Type Accounts Total Value Reduction  Total Tax Savings Savings Per Acct.

) Houses 3,242 $71,504,652 $1,930,626 $596

The Jeﬂ:e rson County commercial Apartments 106 $112,000,576 $3,024,016 $28,528

property type land/others achieved the office 197 $54,765,496 $1,478,668 $7,506

highest combined Sa\/ings in terms of Retail 292 $63,100,645 $1,703717 $5,835

reduced value and property tax The Warehouse 42 $17,590,848 $474,953 $11,308

. Hotel 12 $4,772,062 $128,846 $10,737
savings from reduced value amount to o

o ) ) Land/others 560 $338,988,687 $9,152,695 $16,344

$338 million, while the tax savi ngs Total 4,451 $662,722,966 $17,893,520 $80,854

reach a total of $9 million thus far. On
the other hand, the land and other
properties in Jefferson County
experienced the second smallest percentage assessment reduction, with only a 10.9% decrease.
The initial value of $3 billion decreased to $2.7 billion. Considering a tax rate of 2.7%, each tax
parcel saved a total of $16,344.

Values of Johnson County Hearing Results

The assessed valuations for hotels in Jefferson County were successfully reduced from $91
million to $87 million, leading to a substantial $4.7 million reduction in tax assessments. At a
2.7% tax rate, this translated to an average tax savings of $128,846. These results stem from 12
hotel property tax hearings conducted for the 2023 tax year, with each hotel, whose hearings
resulted in reductions, experiencing an average property tax savings of $10,737. For appeals that
resulted in reductions, the average percentage decrease for hotel tax and property tax appeals
this year is 5.2% year-to-date.



In the current year, Jefferson County successfully addressed 197 tax appeals related to office
buildings, resulting in a collective property tax savings of $1.4 million for their owners. The initial
valuation of $283 million has been reduced to $228 million, leading to a substantial $54.7 million
reduction in tax assessments. Considering a 2.7% tax rate, property owners saved an average of
$7,506 on their taxes. The successful appeals for office properties yielded an impressive 19.3%
decrease in property assessments.

All 2023 tax filing appeals for Jefferson County have been resolved by property owners, leading
to reductions for 4,451 properties. This has reduced the initial assessed value from $5.2 billion to
$4.6 billion, resulting in an average decrease of 13%.

The following apartments will see the highest reduction in their 2023 property tax assessments:

The owner of Promenade Apartments, situated at 6030 N Major Dr in Beaumont, Texas, has
effectively reduced their property tax assessment from $32.5 million to $21.6 million. This
significant adjustment, amounting to a $10.8 million reduction, leads to a corresponding
decrease of $292,285 in property taxes, based on a 2.7% tax rate.

The owner of the apartment complex situated at 3315 Highway 69 in Nederland, TX, will realize a
$256,980 savings in 2023 by successfully reducing their original property tax assessment from
$15.3 million to $5.8 million, representing an impressive $9.5 million reduction.

The proprietors of Willow Lakes apartments achieved a property tax reduction of $222,154. The
initial 2023 property tax assessment, set at $51.2 million, was successfully reduced by $8.2
million, resulting in a final valuation of $15.5 million. This property, situated at 2555 95th St in
Port Arthur, TX, was constructed in 2010.

The Jefferson Central Appraisal District conducts annual appraisals of real estate in Jefferson
County, employing a staff of 242 individuals. The substantial property tax reductions resulting
from the appeal process have been detailed in the preceding cases. Property owners are advised
to diligently review their yearly property tax assessments and submit appeals on an annual
basis. In a typical year, the success rate for property tax appeals in Jefferson County ranges from
40% to 60%.

About O'Connor:

O’Connor is among the largest property tax consulting firms in the United States, providing
residential property tax reduction services in Texas, lllinois, and Georgia, as well as commercial
property tax reduction services across the United States. O'Connor’s team of professionals
possess the resources and market expertise in the areas of property tax, cost segregation,
commercial and residential real estate appraisals. The firm was founded in 1974 and employs
more than 600 professionals worldwide. O'Connor’s core focus is enriching the lives of property
owners through cost effective tax reduction.



Property owners interested in assistance appealing their assessment can enroll in O'Connor’s
Property Tax Protection Program ™ . There is no upfront fee, or any fee unless we reduce your
property taxes, and easy online enroliment only takes 2 to 3 minutes.

Patrick O'Connor, President
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