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IoT in Education Industry

Reduction in the cost of connected

devices and IoT traction among

education sector is expected to create

lucrative opportunities for the expansion

of the market

WILMINGTON, DELAWARE, UNITED

STATES, December 6, 2023

/EINPresswire.com/ -- The growth of

the IoT in education industry is majorly

driven by development of wireless

networking technologies, increase in

cloud platform adoption, and advent of

advanced data analytics & data processing solutions.

The IoT In education market generated $8.7 billion in 2022, and is projected to reach at $46.4

billion by 2032, witnessing a CAGR of 18.6% from 2023 to 2032.

Major industry players such as IBM Corporation, Oracle Corporation, Google LLC, Intel

Corporation, Huawei Technologies Co. Ltd., Rapidsoft Technologies Pvt. Ltd., Microsoft

Corporation, Cisco Systems Inc., Amazon Web Services, Inc., SAP SE

By offering, the hardware segment held the highest market share in 2022, accounting of nearly

three-fourths of the IoT In education market revenue, and is estimated to maintain its

dominance during the forecast period. Increase in adoption of IoT devices in education sector to

enhance operation, propels the growth of the hardware segment. However, the software

segment is expected to attain the largest CAGR of 21.2% from 2023 to 2032 and is projected to

maintain its lead position during the forecast period, as IoT software helps to reduce the time

and costs for the education sector.
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By end user, the higher education segment held the highest market share in 2022, accounting
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for nearly half of the IoT In education market revenue, and is estimated to maintain its

dominance during the forecast period. Higher educational institutions play a pivotal role in

shaping the integration of the Internet of Things (IoT) in education. Through research,

development, and innovative practices, universities and colleges have been influential in

leveraging IoT technology to enhance the educational experience. However, the K-12 segment is

projected to attain the highest CAGR of 20.7% from 2023 to 2032. The growing emphasis on

incorporating immersive technologies such as augmented reality (AR) and virtual reality (VR) to

create more interactive and engaging learning experiences for K-12.

Based on application, the classroom management segment held the highest market share in

2022, accounting for two-fifths of the IoT In education market revenue, and is estimated to

maintain its dominance during the forecast period. IoT plays a pivotal role in improving

classroom management by introducing innovative technologies that enhance the learning

environment. IoT devices, such as sensors and smart equipment, are strategically deployed in

classrooms to streamline various aspects of management. However, the learning management

system segment is projected to attain the highest CAGR of 21.8% from 2023 to 2032. Growth in

adoption of learning management system (LMS) solution is to streamline and enhance the

administration, delivery, and management of educational content and training programs.
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Region-wise, the North America segment held the highest market share in terms of revenue in

2022, accounting for more than one-third of the IoT In education market revenue. The increase

in investment of businesses and government bodies in advanced technologies such as cloud-

based services, AI, ML, and IoT to improve customer experience are anticipated to propel the

growth of the IoT In education market. However, Asia-Pacific is expected to witness the fastest

CAGR of 21.7% from 2023 to 2032. This is attributed to the increase in penetration of

digitalization and higher adoption of advanced technology are expected to provide lucrative

growth opportunities for the market in this region.
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The report provides a detailed analysis of these key players in the IoT In education market. These

players have adopted different strategies such as new product launches, collaborations,

expansion, joint ventures, agreements, and others to increase their market share and maintain

dominant shares in different countries. The report is valuable in highlighting business

performance, operating segments, product portfolio, and strategic moves of market players to

showcase the competitive scenario.
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Artificial Intelligence in Education Market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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