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2028 Near Field Communication (NFC) Marke
Booms, Valuing Efficiency and Personalization

Rising demand for contactless
transactions and loT connectivity propel
the Near Field Communication (NFC)
market's growth.

PORTLAND, ORIGON, UNITED STATES,
December 7, 2023 /EINPresswire.com/
-- Increase in need for convenient
transfer and security of data, surge in
proliferation of smartphones, rise in
focus toward providing improved
customer experience, and growing
demand for contactless payments due
to the COVID-19 pandemic drive the

Global

Market

Opportunities and Forecast, 2021-2028

Global Near Field Communication (NFC) Market
is expected to reach $54.52 Billion by 2028.

Growing at a CAGR of 14.8% (2021-2028)

near-field-communication-market-1619511284s

global Near Field Communication (NFC) market. On the other hand, short operational range and
security concerns restrain the growth to some extent. However, upsurge in adoption of NFC-
enabled wearable technology and recent technological advancements in NFC are expected to
pave the way for new opportunities in the future.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/759

Covid-19 scenario:

0 The outbreak of covid-19 has given way to increase in demand for contactless solutions,
thereby boosting the global Near Field Communication (NFC) market.

0 Also, rise in use of smart packaging for healthcare and increase in demand for NFC in emerging
medical applications have supplemented the market growth.

0 For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/759

Based on product type, the NFC readers segment accounted for more than one-third of the
global Near Field Communication (NFC) market share in 2019 and is anticipated to retain its
dominance by the end of 2028, due to its emerging application areas as well as surge in demand
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of NFC readers in access control and authentication applications. The NFC tags segment, on the
other hand, would cite the fastest CAGR of 16.9% during the forecast period. The high demand
from payments and access control applications fuel the growth of the segment.

Based on operating mode, the read/write mode segment contributed to around two-thirds of
the global Near Field Communication (NFC) market revenue in 2019 and is expected to rule the
roost by 2028. This is attributed to the fact that this mode is witnessing extensive range of
applications in the access control, transactions, business cards, marketing, and asset tracking.
Simultaneously, the card emulation mode segment would register the fastest CAGR of 15.9%
from 2021 to 2028. The rising scope of an NFC enabled mobile device to function as a contactless
smart card fuels the growth of the segment.

0 Buy Now & Get Exclusive Discount On This Report:
https://www.alliedmarketresearch.com/near-field-communication-market/purchase-options

Based on region, North America garnered the major share in 2019, holding nearly two-fifths of
the global Near Field Communication (NFC) market, owing to high spending on advanced
technologies and developed network architecture in the province. The market across Asia-Pacific,
at the same time, would exhibit the fastest CAGR of 16.5% throughout the forecast period. This is
due to increased adoption and awareness of NFC technology into the transportation and retail
industry.

Frontrunners in the industry:

0 Identive

0 Infineon Technologies

0 MagTek

0 Qualcomm Technologies, Inc.

0 Samsung Electronics Co. Ltd.

0 Thales Group

0 Broadcom Inc.

0 Sony Corporation

0 NXP Semiconductors

0 Texas Instruments Incorporated

0 Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/759
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1.Near Field Communication Systems Market

2.RFID Electronic Toll Collection System Market



https://www.alliedmarketresearch.com/near-field-communication-market/purchase-options
https://www.alliedmarketresearch.com/purchase-enquiry/759
https://www.alliedmarketresearch.com/near-field-communication-systems-market
https://www.alliedmarketresearch.com/rfid-electronic-toll-collection-system-market-A283735

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.

About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domains.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies.

This helps us dig out market data that helps us generate accurate research data tables and
confirm utmost accuracy in our market forecasting. Every data company in the domain is
concerned. Our secondary data procurement methodology includes deep presented in the
reports published by us is extracted through primary interviews with top officials from leading
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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