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Global Tax Management Software Market
Anticipates Strong Growth, Projected to Reach
$32.64 Billion by 2027

The Business Research Company’s Tax Management Software Global Market
Report 2023 - Market Size, Trends, And Global Forecast 2023-2032

LONDON, GREATER LONDON, UK, December 11, 2023 /EINPresswire.com/ -- The global tax
management software market is strategically segmented based on components, tax types,

deployment modes, enterprise sizes, and verticals. With a
“ compound annual growth rate (CAGR) of 14.5%, the market
size is expected to increase from $18.09 billion in 2022 to
$20.72 billion in 2023. This growth trajectory is projected to
continue, reaching a market size of $32.64 billion by 2027
with a CAGR of 12.0%.

The market size of the tax
management software is
expected to grow to $32.64
billion in 2027 at a CAGR of
12.0%.”
The Business Research
Company

Factors Driving Market Growth: Surge in Online Digital
Transactions

The upward trajectory of the tax management software

market is fueled by a significant increase in online digital transactions. Governments worldwide
are increasingly embracing digital transformation to enhance tax compliance and revenue
collection. Automation of tax administration processes and the rise of digital transactions
contribute to successful and enduring tax reforms, ensuring proper taxation of the digital
economy and reducing compliance barriers. For instance, in India, digital payments witnessed a
remarkable 33% year-on-year increase during the financial year 2021-2022, as reported by Mint,
an India-based financial newspaper. The total digital payment transactions recorded during this
period were 7,422 crores ($933 million), marking a substantial rise from the 5,554 crores
($698.24 million) transactions in the previous fiscal year. The surge in online digital transactions

is a key driver propelling the demand for tax management software.

Explore the global landscape of tax management software with a detailed sample report:
https://www.thebusinessresearchcompany.com/sample request?id=7163&type=smp

Major Players Shaping the Market Dynamics
Key players in the tax management software market include Avalara Inc., Outright, Shoeboxed,
SAXTAX, H&R Block Inc., CrowdReason LLC, Drake Software, Taxify, Beanstalk, Blucora Inc.,
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TaxSlayer LLC, Wolters Kluwer N.V., Intuit Inc., Sovos Compliance LLC,
and Sailotech. These industry leaders play a pivotal role in driving Global Tax Management
innovation and advancing the capabilities of tax management software Sefhware Markel

solutions.

Rete Through 2027
Technological Advancements: A Key Trend ﬁ 12.0%
A key trend gaining prominence in the tax management software
market is the focus on technological advancements. Major companies fraspatioving

in the market are actively developing technologically advanced $32.64 Bn
products to fortify their market positions. For instance, in 2021, Wolters
Kluwer N.V. introduced CCH AxcessTM Validate, a cloud-based solution

leveraging blockchain to expedite banking confirmations for CPA firm i ﬁ?;{}‘;ﬁ:::;;;{ﬂ:,":
auditors. The blockchain-enabled workflow simplifies, speeds up, and e
adds trust to the audit process, reducing the authorization phase to five ——
minutes or less. Such technological advancements enhance operational S NoitiAmerics A

is the largest region v
efficiency and reduce processing time. in the market

Regional Dynamics: North America Leads, Asia-Pacific Emerges as the
Fastest-Growing Region

In 2022, North America dominated the tax management software
market. However, Asia-Pacific is poised to be the fastest-growing region
in the forecast period, showcasing a noteworthy shift in the global
market landscape. The comprehensive report provides detailed insights
into regional dynamics, market trends, and growth opportunities across
Asia-Pacific, Western Europe, Eastern Europe, North America, South
America, the Middle East, and Africa.

Tax Management
Software Global
Market Report 2023
- Market Size,
Trends, And Global
Forecast 2023-2032

Access the complete report for an in-depth analysis of the global tax management software

market: https://www.thebusinessresearchcompany.com/report/tax-management-software-
global-market-report

Tax Management Software Global Market Report 2023 from TBRC covers the following
information:

*Market size date for the forecast period: Historical and Future

*Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

*Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Tax Management Software Global Market Report 2023 by The Business Research Company
is the most comprehensive report that provides insights on tax management software market
size, tax management software market drivers and tax management software market trends, tax
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management software market major players, tax management software market competitors'
revenues, tax management software market positioning, and market growth across geographies.
The tax management software market report helps you gain in-depth insights on opportunities
and strategies. Companies can leverage the data in the report and tap into segments with the
highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
Accounting Software Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/accounting-software-global-market-
report

Lead Capture Software Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/lead-capture-software-global-market-
report

CRM Software Global Market Report 2023
https://www.thebusinessresearchcompany.com/report/crm-software-global-market-report

About The Business Research Company

The Business Research Company has published over 3000+ detailed industry reports, spanning
over 3000+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,
extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.

Contact Information

The Business Research Company
Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293
Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company

Twitter: https://twitter.com/tbrc_info
Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 flOrV8cR5DxICpgmyFQ

Blog: https://blog.tbrc.info/
Healthcare Blog: https://healthcareresearchreports.com/
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Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model

Oliver Guirdham

The Business Research Company
+44 20 7193 0708
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This press release can be viewed online at: https://www.einpresswire.com/article/673522643

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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