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Cryogenic Pump Market Size is projected

to grow at CAGR of 3.4% from 2021 to

2030

WILMINGTON, DELAWARE, UNITED

STATES, December 11, 2023

/EINPresswire.com/ -- 

According to a new report published by

Allied Market Research, The global

cryogenic pump market size was

valued at $610.0 million in 2020, and is

projected to reach $854.0 million by

2030, with expected CAGR of 3.4%

from 2021 to 2030. 

Cryogenic pumps utilize specialized technologies to handle fluids at extremely low temperatures.

They often employ a combination of thermal insulation, specific materials, and advanced

Rise in demand for oil & gas

and growth in expansion of

energy infrastructure led to

increase in demand for

cryogenic pumps which, in

turn, drives the cryogenic

pump market growth.”
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engineering to maintain the low temperatures required for

the cryogenic fluids.
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North America region registered the highest market share

and is projected to maintain the same during the forecast

period.

Top Participants

Atlas Copco AB, Ebara Corporation, Cryostar, Fives, Flowserve Corporation, Gemmecotti Srl,

Nikkiso Co., Ltd., Ruhrpumpen, SHI Cryogenics Group, and Trillium Flow Technologies.
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Depending on type, the kinetic pump segment emerged as the global leader in 2020 and is

anticipated to be the largest markets during the forecast period.

As per application, LNG segment emerged as the global leader in 2020 and is anticipated to be

the largest markets during the forecast period.

According to end-use industry, energy & power segment emerged as the global leader in 2020

and is anticipated to be the largest markets during the forecast period.

Rise in demand for oil & gas and growth in expansion of energy infrastructure led to increase in

demand for cryogenic pumps which, in turn, drives the cryogenic pump market growth.

Cryogenic pump is a vacuum pump that seize gases by condensation on a relatively cooler

surface, which is at a low temperature. The efficiency of the pump majorly depends on the

freezing and boiling points of the gases, which are to be transported.

The global cryogenic pumps market is projected to grow at a CAGR of 3.9% during the forecast

period, owing to the fact that the use of cryogenic pumps is becoming important & inevitable.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/1572

Cryogenic pumps find a wide range of applications in handling and transfer of cryogenic fluids

such as oxygen, hydrogen, argon, nitrogen, and other liquefied hydrocarbons.

Increase in demand for liquid gases at rapid pace across several end-user industries accelerates

the market growth.

Impact Of Covid-19 On The Global Cryogenic Pump Market Industry

Manufacturing of cryogenic pump stopped for a specific period due to high peak of COVID-19,

which highly impacted the sales of cryogenic pump.

Sales of cryogenic pump are directly proportional to the demand for oil & gas. COVID-19

outbreak negatively impacted oil & gas segment amid the lockdown imposed and recorded a

huge decline in crude oil prices in 2020, due to the resumed overflow production, However, the

continued upstream activities did not impact the demand for cryogenic pump.

Furthermore, import & export activities were significantly impacted, which, in turn, adversely

affected the industries using cryogenic pump, thereby affecting the global cryogenic pump

market share.

The COVID-19 pandemic has curtailed the movement of people, goods, and services across the
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globe, including most of the regions in which production of cryogenic pump is on large scale.

Buy This Report (271 Pages PDF with Insights, Charts, Tables, and Figures):

https://bit.ly/3IEGCUH

According to the United Nations Industrial Development Organization (UNIDO), 30.0%–70.0% of

pre-COVID-19 workforce of various industries, including electrical and other third-party vendors

migrated to their hometowns, due to uncertainties and loss of income during the lockdown.

Trending Reports in Energy and Power Industry:

Fire Pump Market

https://www.prnewswire.com/news-releases/fire-pump-market-to-reach-1-1-billion-globally-by-

2032-at-4-6-cagr-allied-market-research-302007036.html

Submersible Pumps Market

https://www.prnewswire.com/news-releases/submersible-pumps-market-to-reach-24-4-billion-

globally-by-2032-at-6-9-cagr-allied-market-research-301999142.html

High-Pressure Pumps Market

https://www.globenewswire.com/news-release/2021/10/28/2322751/0/en/High-Pressure-Pumps-

Market-Is-Expected-to-Reach-3-4-Billion-by-2030-Allied-Market-Research.html

Axial Flow Pump Market

https://www.globenewswire.com/news-release/2021/09/13/2295806/0/en/Axial-Flow-Pump-

Market-to-Reach-42-1-billion-by-2030-Allied-Market-Research.html

Solar Pump Market

https://www.prnewswire.co.uk/news-releases/solar-pump-market-to-reach-2-05-bn-globally-by-

2027-at-6-8-cagr-amr-867985192.html

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and
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achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/674253610

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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