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Lifetime Learning Tax Credit Available in 2023
and 2024

The Lifetime Learning Tax Credit in 2023
and 2024 is designed to make it easier
and more affordable for individuals to
pursue education opportunities.

TRAVERSE CITY, MI, US, December 11, 2 o o ‘
2023 /EINPresswire.com/ -- The United

States government has announced a
tax credit that will be available to
lifelong learners in 2023 and 2024. The
Lifetime Learning Tax Credit is
designed to make it easier and more
affordable for individuals to pursue
continuing education opportunities.

The tax credit will be available to
anyone who takes eligible courses at
an eligible educational institution.
Eligible courses include those that
improve or acquire job skills. The tax
credit can be claimed for up to 20% of
the first $10,000 of qualified tuition
and related expenses paid during the
taxable year, for a maximum credit of
$2,000.

This tax credit is a great opportunity
for anyone who is looking to advance
their career or pursue a new one. By
making education more affordable, the
Lifetime Learning Tax Credit will help Education Tax Credits
more workers gain the skills they need

to succeed in today's economy.



http://www.einpresswire.com
https://nationaltaxreports.com/what-is-an-education-tax-credit/
https://nationaltaxreports.com/what-is-an-education-tax-credit/

In addition to helping individuals, the Lifetime Learning

Tax Credit will also benefit businesses and the economy B | e pr— | iEE
as a whole. By encouraging workers to improve their " — e e
skills, this tax credit will help businesses stay competitive .

and drive economic growth.

To qualify for the Lifetime Learning Tax Credit, individuals e
must meet certain eligibility requirements. They must be e el
enrolled in an eligible educational institution and be :

taking eligible courses. They must also have a modified

adjusted gross income of less than $80,000 for single

filers and $160,000 for joint filers.

The Lifetime Learning Tax Credit is a great opportunity for e 2 i TR
anyone who is looking to improve their skills and advance

their career. By making education more affordable, this
tax credit will help more workers gain the skills they need Form 8863
to succeed in today's fast-paced economy.

If interested in taking advantage of this tax credit, be sure to meet all eligibility requirements and
understand how to claim the credit on your tax return. Use Form 8863 to figure and claim
education credits, which are based on qualified education expenses paid to an eligible
postsecondary educational institution.

Overall, the Lifetime Learning Tax Credit for 2023 and 2024 is a great step forward for lifelong
learners in the United States. By making education more affordable and accessible, this tax
credit will help more workers achieve their career goals and drive economic growth for years to

come. To learn more, visit https://nationaltaxreports.com/what-is-an-education-tax-credit/
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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