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New IRS Mileage Reimbursement Rules and
Rates Announced for 2023 and 2024

The Internal Revenue Service (IRS) has
announced new mileage reimbursement
rules and rates for 2023 and 2024.

TRAVERSE CITY, MI, US, December 12,
2023 /EINPresswire.com/ -- The Internal
Revenue Service (IRS) has announced new
mileage reimbursement rules and rates
for 2023 and 2024. These new changes
will affect businesses, employees, and
self-employed individuals who use their
personal vehicles for business purposes.

Starting January 1, 2023, the current IRS

standard mileage rate for the use of a car,
van, pickup truck, or panel truck will be

65.5 cents per mile driven for business
purposes. This is an increase from the
2022 mileage rate.

For medical or moving purposes, the
reimbursement rate will be 22 cents per
mile driven, which is also an increase from
the 2022 rate of 16 cents per mile. The
rate for charitable organizations will
remain unchanged at 14 cents per mile.

For the year 2024, the IRS has projected
that the standard mileage rate for
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Current IRS Mileage Reimbursement Rules and
Rates

IRS Mileage Rate Tax Deduction

business use of a vehicle will be between 66 and 68 cents per mile. The medical and moving

rates are also projected to rise.

It's important to note that these rates are meant to be a guideline and employers have the
option to reimburse employees at a higher rate. However, if an employer reimburses an
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employee at a rate higher than the IRS
standard, the excess amount is
considered taxable income and subject
to payroll taxes.

Additionally, taxpayers have the option
to calculate actual expenses instead of
using the standard mileage rate. This
method requires keeping track of all
vehicle expenses, including gas, oil,
repairs, insurance, and depreciation.

However, the actual expense method
may result in a larger deduction for
taxpayers who use their vehicles
frequently for business purposes.

It's crucial for businesses and self-
employed individuals to be aware of
these changes and adjust their mileage
reimbursement policies accordingly.
Failing to do so could result in costly penalties and legal issues.

IRS Tax Deduction Rate for Business Mileage

In conclusion, the new IRS mileage reimbursement rules and rates for 2023 and 2024 are
designed to help businesses and individuals accurately calculate and deduct their vehicle
expenses for tax purposes.

By staying up-to-date on these changes, taxpayers can ensure they are in compliance with IRS
regulations and avoid any potential legal issues. To learn more about current IRS mileage rates,

visit https://filemytaxesonline.org/irs-mileage-rate-change/
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This press release can be viewed online at: https://www.einpresswire.com/article/674603593

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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