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Soy Protein Market : Projected to Reach $15.3
Billion by 2030, Fueled by Rising Consumer
Demand for Plant-Based Proteins

Soy protein market soars to $15.3B by

2030, driven by health-conscious Global Soy Protein
Ingredients Market
consumers, plant-based trends, and e —

2017-2023

rising demand for dietary supplements.
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EINPresswire.com/ -- According to a Wit

new report published by Allied Market s

Research, titled, “Soy protein

ingredients Market by Type and Soy Protein Ingredients Market

Application: Global Opportunity

Analysis and Industry Forecast,

2021-2030," The soy protein ingredients market was valued at $9,594.0 million in 2020, and is
projected to reach at $15,303.9 million by 2030, registering a CAGR of 4.4% from 2021 to 2030.
The soy protein concentrate segment accounted for more than 50% of the total market share in
2020.
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Various end-use industries https://www.alliedmarketresearch.com/request-
have initiated the use of sample/1994

isolate form of soy protein
ingredients for improved
results, owing to
composition of higher
protein content and lower
carbohydrates.”

Allied Market Research

Soy proteins are derived from soybean meal, which is
defatted and dehulled. Defatted & dehulled soybeans are
processed into three types of high-protein commercial
products, including soy protein concentrates, soy protein
isolates, and soy flours.

Currently, the global soy protein ingredients market is

witnessing significant growth, due to increase in awareness among consumers for protein-rich
diet. In addition, consumption of soy protein concentrate powder as a supplement has
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increased, owing to regular recommendations by dieticians & doctors in response to a wider set
of customer demand for protein supplements in their diets. Soy protein concentrate is a
nutritional supplement manufactured after the soy is dehulled & defatted. The percentage of
protein in lower end concentrates ranges from 30% to 90%.

However, availability of alternatives such as whey protein ingredients and increase in inclination
of consumers toward high-quality animal protein are some factors anticipated to hamper the
market growth.
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On the contrary, rise in requirement of dietary supplements and animal feed (rich in plant-based
protein) is expected to offer potential growth opportunities for the global soy protein ingredients
market.

000 00000000 00 000 0oooo

By type, the soy protein concentrate segment dominated the market in 2020, and is expected to
gain maximum market share in the coming years.

On the basis of application, the infant food segment is anticipated to grow with a moderate
CAGR during the forecast period.

Region wise, North America led in terms of market share in 2020, and is expected to retain its
dominance during the forecast period.

The report focuses on the soy protein ingredients market growth prospects, restraints, and
opportunities of the global Soy protein ingredients market. The study provides Porter’s five
forces analysis to understand the impact of various factors such as competitive intensity of
competitors, bargaining power of suppliers, threat of substitutes, threat of new entrants, and
bargaining power of buyers of the soy protein ingredients market. The players operating in the
global soy protein ingredients market have adopted various developmental strategies to
increase their market share, gain profitability, and remain competitive in the market. The key
players operating in the soy protein ingredients market include AG Processing Inc., Archer-
Daniels-Midland Company, Cargill, Inc., CHS Inc., Doves Farm Foods Ltd., E. |. Du Pont De
Nemours and Company (Dupont Nutrition and Health), Kerry Group, Plc., Kraft Heinz Company,
the Kellogg Company, and Wilmar International Limited.
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Moreover, active and health-conscious consumers have shifted their preference toward natural
alternatives from caffeinated and sugar-based energy drinks. Protein ingredients possess
specific nutrients and supplements, which improvise athletic performance and metabolism.
Appropriate nutrition is an essential prerequisite for effective improvement of athletic
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performance, recovery from fatigue after exercise, and prevention of injury. Therefore, the
demand for plant-based proteins has grown rapidly due to their nutritional properties, which has
propelled the growth of the soy protein ingredients market.

The global soy protein ingredients market is segmented into type, application, and region.
Depending on type, it is classified into soy protein isolates, soy protein concentrates, and soy
flours. The soy protein concentrate segment dominated the global market in 2020, and is
anticipated to maintain its dominance throughout the forecast period. On the basis of
application, the market is segregated into bakeries & confectioneries, meat alternatives,
functional foods, dairy replacers, infant foods, and others. Region wise, the market is analyzed
across North America, Europe, Asia-Pacific, and LAMEA. North America accounted for more than
35% share of the total revenue in 2020, followed by Europe and Asia-Pacific.
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Flavored Yogurt Market : https://www.globenewswire.com/en/news-

release/2020/02/11/1983056/0/en/Flavored-yogurt-Market-Expected-to-Reach-92-3-Billion-by-
2026.html

Sparkling Wines Market : https://www.globenewswire.com/en/news-
release/2021/03/18/2195562/0/en/Global-Sparkling-Wine-Market-to-Garner-51-7-Billion-by-2027-
AMR.html

Dark Spirits Market : https://www.globenewswire.com/en/news-

release/2021/03/02/2185570/0/en/Global-Dark-Spirits-Market-to-Garner-129-17-Billion-by-2027-
Allied-Market-Research.html

Probiotic Yeast Market : https://www.globenewswire.com/en/news-
release/2021/08/11/2278933/0/en/Global-Probiotic-Yeast-Market-Is-Expected-to-Reach-948-4-

Million-by-2030-Says-AMR.html
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/674771136

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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