ﬁPREsswiRE

Electric Vehicle Charging Station Market Size
Worth US$ 158.5 Billion during 2024-2032,
With a CAGR of 31.52%

BROOKLYN, NEW YORK, USA,
December 13, 2023/
EINPresswire.com/ -- The latest report
by IMARC Group, titled “Electric Vehicle
Charging Station Market: Global
Industry Trends, Share, Size, Growth,
Opportunity, and Forecast 2024-2032,”
provides an extensive analysis of the
industry, including electric vehicle
charging station market size, share,
trends, and growth opportunities. The
report also covers competitor and
regional analysis and the latest
advancements in the global market.
The global electric vehicle charging
station market size reached US$ 12.6 Billion in 2023. Looking forward, IMARC Group expects the
market to reach US$ 158.5 Billion by 2032, exhibiting a growth rate (CAGR) of 31.52% during
2024-2032.

Global Electric Vehicle Charging Station Market

Electric Vehicle Charging Station Market Overview:

Electric Vehicle (EV) charging stations, pivotal in the EV ecosystem, are infrastructure elements
designed to recharge electric vehicles. These stations range from basic slow-charging units
suitable for overnight use to advanced fast-charging systems that can significantly replenish an
EV's battery in under an hour. There are primarily three types: Level 1 chargers, which are
standard outlets providing a slow charge; Level 2 chargers, which offer faster charging and are
commonly found in public and residential settings; and DC fast chargers, which are the quickest
and typically used in commercial settings.

They are essential for ensuring the feasibility and convenience of using electric vehicles for both
daily commuting and long-distance travel. The advantages of EV charging stations extend
beyond user convenience, as they are integral to reducing carbon emissions by supporting the
transition from fossil-fueled vehicles to electric ones, a crucial step towards sustainable
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transportation.

Get Sample Copy of Report at - https://www.imarcgroup.com/electric-vehicle-charging-station-
market/requestsample

Global Electric Vehicle Charging Station Market Trends:

The global electric vehicle charging station market is majorly driven by the worldwide shift
towards electric vehicles as part of the broader move to reduce carbon emissions and combat
climate change. This shift is significantly supported by government policies and incentives,
including subsidies for EV purchases and the development of charging infrastructure aimed at
promoting the adoption of eco-friendly transportation.

Additionally, technological advancements play a critical role, with continuous improvements in
charging technology leading to faster, more efficient, and more convenient charging solutions.
Therefore, this is positively influencing the market. Along with this, the increasing investment
from both public and private sectors in charging infrastructure is a major market driver, creating
a dense network of charging stations to ease range anxiety among EV users. In addition, the rise
of smart charging stations, equipped with advanced features such as real-time data monitoring,
remote control, and integration with renewable energy sources, is further propelling the market
growth. Moreover, the growing trend of vehicle-to-grid (V2G) technology, where EVs can return
electricity to the grid, is significantly supporting the market.

Apart from this, consumer awareness and demand for sustainable mobility solutions are
escalating the adoption of electric vehicles and, by extension, the need for charging stations. In
confluence with this, partnerships and collaborations among automakers, charging network
operators, and technology companies are fostering a cohesive ecosystem for EV charging.
Urbanization and the expansion of smart city projects are also contributing to the installation of
public EV charging stations. Furthermore, the escalating number of electric commercial vehicles,
necessitating the deployment of charging stations in logistics centers and transportation hubs, is
creating a positive market outlook.

Explore the Full Report with Charts, Table of Contents, and List of Figures:
https://www.imarcgroup.com/electric-vehicle-charging-station-market

Competitive Landscape with Key Players:

ABB Ltd.

Blink Charging Co.

* BP plc

+ ChargePoint Inc
Daimler AG,

Eaton Corporation PLC
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« EFACEC Power Solutions SGPS S.A.

+ Engie SA

+ EVgo Services LLC (LS Power Development LLC)
* Renault Group

* Schneider Electric SE

+ SemaConnect

+ Siemens AG

+ Tata Power Company Limited

+ Tesla Inc.

Key Market Segmentation:
Breakup by Charging Station Type:
* AC Charging

* DC Charging

* Inductive Charging

Breakup by Installation Type:

* Portable Charger
* Fixed Charger

Breakup by Charging Level:

* Level 1

* Level 2

* Level 3

Breakup by Vehicle Type:

+ Battery Electric Vehicle (BEV)

* Plug-in Hybrid Electric Vehicle (PHEV)
* Hybrid Electric Vehicle (HEV)

Breakup by Connector Type:

Combines Charging Station (CCS)
CHAdeMO

Normal Charging

Tesla Supercharger

Type-2 (IEC 621196)

* Others



Breakup by Application:

* Residential
« Commercial

Breakup by Region:

* North America (United States, Canada)

+ Europe (Germany, France, United Kingdom, Italy, Spain, Others)

Asia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

« Latin America (Brazil, Mexico, Others)

Middle East and Africa (United Arab Emirates, Saudi Arabia, Qatar, Iraq, Other)

Key Highlights of the Report:

Market Performance

+ Market Outlook

Porter’s Five Forces Analysis

Market Drivers and Success Factors

SWOT Analysis

Value Chain

+ Comprehensive Mapping of the Competitive Landscape

Note: If you need specific information that is not currently within the scope of the report, we can
provide it to you as a part of the customization.

Browse More Reports:

* Mushroom Market Research Report 2024
* Chocolate Market Research Report 2024

About Us:

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
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methods are at the top of the company’s expertise.

Elena Anderson

IMARC Services Private Limited
++1 631-791-1145
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This press release can be viewed online at: https://www.einpresswire.com/article/674804780
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