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Intelligent Virtual Assistant Market to Reach
$44.25 Billion by 2027, Fueled by Growing Al
Integration

"loT integration, Al advancements, &
rising demand for automation are key _
drivers propelling the Intelligent Virtual &ﬁ?ﬂ”ﬁ‘:!!&ﬂt
Assistant market." Market
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Global Intelligent Virtual

December 14, 2023/ Assistant Market is expected
EINPresswire.com/ -- The intelligent it o
virtual assistant market size was valued  |FEE—_—_G—r—

at $ 3,442 billion in 2019, and is (2020:2027)

projected to reach $ 44,255 million by
2027, growing at a CAGR of 37.7% from intelligent-virtual-assistant-market
2020 to 2027.

Surge in demand for automation in customer service and increase in penetration of smartphone
drive the global intelligent virtual assistant market. However, inability of accurate responses may

restrain the market growth. On the other hand, gesture recognition technology and multi-
language support in IVAs will create new opportunities in the coming years.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/166
Covid-19 Scenario

1.The demand for software based on intelligent virtual assistant (IVA) has increased in hospitals.
For instance, Avaamo Virtual Assistants, which is consistently updated based on the changes

made by CDC, WHO, and NIH

2.The demand for smartphones has experienced a downfall during the coronavirus pandemic.

0 For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/166

Based on product, the chatbots segment accounted for nearly three-fifths of the total share of
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the global intelligent virtual assistant market in 2019, and is expected to maintain its lead status
in terms of revenue throughout the forecast period. This is due to rising adoption of these
applications across diverse industry verticals. However, the smart speakers segment is estimated
to portray the highest CAGR of 40.3% from 2020 to 2027, owing to its wide adoption in
residential and commercial sectors.

Based on technology, the inorganic segment contributed to the highest market share with nearly
half of the global intelligent virtual assistant market share in 2019, and is estimated to maintain
its leadership position during the forecast period. This is attributed to ability to translate text into
speech in and from various languages. However, the speech recognition segment is estimated to
generate the fastest CAGR of 42.0% from 2020 to 2027. This is due to increasing demand for
speech recognition technology by consumers in their devices.

0 Buy Now & Get Exclusive Discount On This Report:
https://www.alliedmarketresearch.com/intelligent-virtual-assistant-market/purchase-options

Based on region, North America, accounted for the highest share based on revenue, holding for
nearly two-fifths of the total share of the global intelligent virtual assistant market in 2019, and is
projected to maintain its dominant position throughout the forecast period. However, Asia-
Pacific is estimated to portray the fastest CAGR of 40.9% from 2020 to 2027, owing to the growth
in the adoption of smartphones in this region.

Leading market players

0 Alphabet Inc.

0 Apple Inc.

0 Egain Corporation

0 IPSOFT INC.

0 Verint Systems Inc.

0 Amazon Inc.

0 Artificial Solutions

0 International Business Machines Corporation

0 Nuance Communications Inc.

0 SAMSUNG Electronics Co. Ltd.
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Similar Report:

1. Board Portal Market

2. Perimeter Intrusion Detection Systems Market

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
report versions like North America, Europe, or Asia

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients' requirements is complemented with analyst support and
customization requests.
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