
Smart Locks Market Surpasses $14,972.3
Million Mark in 2030, Fueled by Rapid IoT
Integration and Security Demands
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"Rising security concerns, home

automation trends, and IoT integration

are driving the Smart Locks market."

WILMINGTON, DE, UNITED STATES ,

December 14, 2023 /

EINPresswire.com/ -- The global smart

locks market size was valued at $

2,366.51 million in 2020, and is

projected to reach $14,972.3 million by

2030, growing at a CAGR of 20.1% from

2021 to 2030. 

The standard of living of people across

the globe, has increased due to increase in awareness of technology, higher disposable incomes,

and developments in various industry verticals such as healthcare, government, and

infrastructure. People can afford security and safety devices as they feel a need to protect their

personal information and belongings from external entities. This factor is anticipated to impose

a crucial impact over on the growth of the smart lock market during the forecast period.  

Smart lock technology is unique and provides easy access for the identification and validation of

a person’s identity. These systems also allow the user to program multiple user codes, facilitating

ease of creating and deleting unique codes for the guests. It also has tamper alarm and can

grant access to the guest, simply by accessing the lock from smartphones and tablets. Such

benefits accelerating the adoption of smart locks among end users. 

☛  Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/2261 

On the basis of end user, the residential segment dominated the overall smart locks industry in

2020, and is expected to continue during the forecast period. The smart locks have contributed

towards efficiency and security, thereby saving time and energy. In addition, it is very light-weight

as it is small and tiny, thereby, adding to the convenience factor, which is expected to propel the

growth of this segment during the forecast period. However, the commercial segment is
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expected to witness the highest growth in the coming years. The major factor that drives the

growth of this segment is the increase in prevalence for data security at commercial spaces.

Along with security, smart lock technology is used to make office access management simple and

secure. In addition, these smart locks can be integrated with a range of various third-party apps,

which ensures that all lights in office shut down automatically when the doors are locked, which

is expected to drive the growth of this segment. 

Key Findings Of Study: 

➢ On the basis of product type, the deadbolts segment dominated the smart locks market in

2020. However, the others segment is expected to exhibit significant growth during the forecast

period. 

➢ On the basis of technology, the Wi-Fi segment dominated the enterprise application market in

2020. However, the Bluetooth segment is expected to exhibit significant growth during the

forecast period. 

➢ On the basis of end user, the commercial segment accounted for the highest revenue of

market in 2020; however, the residential segment is expected to witness the highest growth rate

during the forecast period. 

➢ On the basis of region, the market was dominated by North America. However, Asia Pacific is

expected to witness significant growth in the coming years. 

☛  For Report Customization: https://www.alliedmarketresearch.com/request-for-

customization/2261 

On the basis of product type, the lever handle segment garnered the largest share in 2020, and

is expected to continue to grow during the forecast period. This is attributed to drive the growth

of this market due to increase in penetration of smartphones and increase in use of 4G and 5G

networks. In addition, rise in adoption of smart devices, technological advancements, and social

media activities are expected to further supplement the growth of lever handle smart locks in

the market. However, the deadbolt segment is expected to witness highest growth in the

upcoming years. This is attributed to increase the need to address connectivity, which compels

various users to adopt to smart deadbolt locks. In addition, increase in popularity of smart locks

and smartphone usage is expected to provide an encouragement to players to develop

application-specific products to meet the growing demand of consumers, which is predicted to

drive the growth of this segment during the forecast period. 

As per smart locks market forecast post COVID-19, the global smart locks market size was size

was valued at $ 2,366.51 million in 2020, and is projected to reach $14,972.3 million by 2030,

growing at a CAGR of 20.1% from 2021 to 2030. 
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☛Buy Now & Get Exclusive Discount On This Report:

https://www.alliedmarketresearch.com/smart-locks-market/purchase-options 

The COVID-19 outbreak has a positive impact on the growth of the smart locks market due to

security and safety reasons. However, the outbreak of COVID-19 has affected communities

globally, while governments and other sectors are trying their best to respond faster to

challenges posed by this pandemic. Furthermore, governments and businesses are increasingly

asking employees to work from home or are shifting work to employees in less affected areas to

maintain business continuity during the COVID-19 pandemic. However, the situation has

accelerated the adoption of advanced technologies such as artificial intelligence (AI), machine

learning (ML), automation, and IOT to control costs while improving the customer experience,

which is expected to provide lucrative opportunities for the growth of the smart locks market.  

Key Market Players: 

➢ AUGUST HOME 

➢ HAVEN LOCK, INC. 

➢ HONEYWELL INTERNATIONAL INC. 

➢ PANASONIC CORPORATIONs 

➢ SALTO Systems 

➢ SAMSUNG SDS CO. LTD. 

➢ SCHLAGE 

➢ SPECTRUM BRANDS, INC. 

➢ UNIKEY TECHNOLOGIES INC. 

➢ VIVINT, INC. 

☛Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/2261 

Similar Reports:

1.Walking Barcodes Market

2.Enterprise Storage Systems Market
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Thanks for reading this article; you can also get individual chapter-wise sections or region-wise

report versions like North America, Europe, or Asia. 

If you have any special requirements, please let us know and we will offer you the report as per

your requirements. 

Lastly, this report provides market intelligence most comprehensively. The report structure has

been kept such that it offers maximum business value. It provides critical insights into the

market dynamics and will enable strategic decision-making for the existing market players as

well as those willing to enter the market. 

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients in making strategic business decisions and achieving sustainable

growth in their respective market domains. 

AMR launched its user-based online library of reports and company profiles, Avenue. An e-

access library is accessible from any device, anywhere, and at any time for entrepreneurs,

stakeholders, researchers, and students at universities. With reports on more than 60,000 niche

markets with data comprising of 600,000 pages along with company profiles on more than

12,000 firms, Avenue offers access to the entire repository of information through subscriptions.

A hassle-free solution to clients’ requirements is complemented with analyst support and

customization requests.
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