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Chocolate Confectionery Market Trends to
Witness Astonishing Growth With projected to
reach $118.6 billion by 2031

One of the key reasons driving market
expansion is an increase in demand for
chocolate confectionery items created
with organic, exotic, functional
ingredients

PORTLAND, OR, US, December 15,
2023 /EINPresswire.com/ -- Chocolate
Confectionery Market by Product Type
(Dark chocolate, Milk chocolate, White
chocolate), by Price point (Economy,
Mid-range, Luxury), by Age Group
(Children, Adult, Geriatic), by
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Chacolate confectionery market is
expected to reach $118.6
Billion in 2031

Growing at a CAGR of 4%
(2022-2031)

Chocolate Confectionery Market

Distribution channel (Supermarkets/hypermarkets, Convenience stores, Pharmaceutical and

drug stores, Specialty stores, Duty-free stores, E-commerce, Others): Global Opportunity Analysis

and Industry Forecast, 2021-2031". As per the report, the global chocolate confectionery industry

was pegged at $77.6 billion in 2021, and is expected to reach $118.6 billion by 2031, growing at a
CAGR of 4.0% from 2022 to 2031.

Expansion of sales channels
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and increase in use of e- https://www.alliedmarketresearch.com/request-
commerce across the globe sample/28212

drive the growth of the
global chocolate
confectionery market

The market growth is propelled by several factors such as
product innovations, a rise in the trend of gifting

confectionery, economic growth, a rise in disposable
" income, and others. Consumer habits, tastes, and
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preferences are constantly evolving. This has led to

innovation in the field of chocolate confectionery market

trends that drive market growth.

Regional Analysis
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By region, the global chocolate confectionery market across Europe held the largest share in
2021, accounting for around half of the market, due to existence of chocolate confectionery
operations in Europe and the availability of chocolate confectionery in different variants.
However, the market across Asia-Pacific is expected to register the highest CAGR of 5.4% during
the forecast period, owing to increase in demand and adaption of innovative chocolate
confectionery products among consumers in the region.
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By product type, the dark chocolate segment is estimated to portray the highest CAGR of 4.9%
during the forecast period, due to its increased popularity among consumers due to its health
benefits. However, the milk chocolate segment held the largest share in 2021, accounting for
nearly three-fifths of the global chocolate confectionery market, owing to its popularity for its
smooth texture, sweet taste, and increasing availability in the market.

By age group, the adult segment held the lion's share in 2021, accounting for nearly three-fifths
of the global chocolate confectionery market, due to increasing consumption in adults because
of easy accessibility. However, the geriatric segment is expected to showcase the highest CAGR
of 5.2% during the forecast period, owing to increasing popularity of functional chocolates with
health benefits among the elderly population
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The megatrend of organic and premium chocolate confectionery has attracted a wider range of
consumers. Most consumers are ready to pay a high price for organic chocolates, with a belief
that they have additional benefits. However, organic chocolates have witnessed high acceptance
by many customers as they are rich in antioxidants. The dark and organic sweets market is
growing significantly, owing to the health-halo benefits of dark chocolate and its pure
ingredients. For instance, the Lindt 99% Noir Dark Chocolate was one of the popular cocoa
chocolates, owing to high demand from consumers. The market for organic chocolate
confections is gaining popularity mostly among millennial customers, who are concerned not
just with the impact of the confectioneries on their health and benefits.

Key findings of the study
. According to the chocolate confectionery market analysis, on the basis of product type, the
dark chocolate segment is projected to witness the highest CAGR of 4.9%, in terms of revenue,

during the forecast period.

. On the basis of price point, the economy segment is expected to dominate the market
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from 2022 to 2031.

. According to the chocolate confectionery market demand, on the basis of age group, the
adult segment is expected to dominate the market from 2022 to 2031.

. On the basis of distribution channel, the supermarkets & hypermarkets segment is
expected to grow at a significant CAGR during the chocolate confectionery market forecast
period.

. On the basis of country, the U.S. was the largest market for the chocolate confectionery
industry in 2021, in terms of revenue generation in North America.

. On the basis of region, Asia-Pacific is anticipated to witness the highest growth rate,
registering a CAGR of 4.7% from 2022 to 2031.
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Low Calorie Chocolate Market - https://www.globenewswire.com/news-
release/2021/11/16/2335449/0/en/Global-Low-Calorie-Chocolate-Market-Is-Expected-to-Reach-2-
11-Billion-by-2030-Says-AMR.html

Organic Energy Bar Market - https://www.globenewswire.com/en/news-
release/2021/11/18/2337459/0/en/Global-Organic-Energy-Bar-Market-to-Hit-644-80-Million-by-
2030-Allied-Market-Research.html

Pure Coconut Water Market - https://www.prnewswire.com/news-releases/pure-coconut-water-
market-to-reach-6-81-bn-globally-by-2027-at-18-9-cagr-allied-market-research-301180439.html

Sugar Confectionery Market - https://www.alliedmarketresearch.com/sugar-confectionery-
market

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing


https://www.alliedmarketresearch.com/connect-to-analyst/28212
https://www.globenewswire.com/news-release/2021/11/16/2335449/0/en/Global-Low-Calorie-Chocolate-Market-Is-Expected-to-Reach-2-11-Billion-by-2030-Says-AMR.html
https://www.globenewswire.com/news-release/2021/11/16/2335449/0/en/Global-Low-Calorie-Chocolate-Market-Is-Expected-to-Reach-2-11-Billion-by-2030-Says-AMR.html
https://www.globenewswire.com/news-release/2021/11/16/2335449/0/en/Global-Low-Calorie-Chocolate-Market-Is-Expected-to-Reach-2-11-Billion-by-2030-Says-AMR.html
https://www.globenewswire.com/en/news-release/2021/11/18/2337459/0/en/Global-Organic-Energy-Bar-Market-to-Hit-644-80-Million-by-2030-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2021/11/18/2337459/0/en/Global-Organic-Energy-Bar-Market-to-Hit-644-80-Million-by-2030-Allied-Market-Research.html
https://www.globenewswire.com/en/news-release/2021/11/18/2337459/0/en/Global-Organic-Energy-Bar-Market-to-Hit-644-80-Million-by-2030-Allied-Market-Research.html
https://www.prnewswire.com/news-releases/pure-coconut-water-market-to-reach-6-81-bn-globally-by-2027-at-18-9-cagr-allied-market-research-301180439.html
https://www.prnewswire.com/news-releases/pure-coconut-water-market-to-reach-6-81-bn-globally-by-2027-at-18-9-cagr-allied-market-research-301180439.html
https://www.alliedmarketresearch.com/sugar-confectionery-market
https://www.alliedmarketresearch.com/sugar-confectionery-market

high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/675306549

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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