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LONDON, GREATER LONDON, UK,

January 2, 2024 /EINPresswire.com/ --

The Business Research Company has

updated its global market reports,

featuring the latest data for 2024 and

projections up to 2033

The nootropics market has experienced rapid expansion, surging from $4.6 billion in 2023 to

$5.29 billion in 2024, exhibiting an impressive Compound Annual Growth Rate (CAGR) of 15.0%.

This growth trajectory is anticipated to continue, with the market projected to reach $9.73 billion

The nootropics market size

is expected to see rapid

growth in the next few

years. It will grow to $9.73

billion in 2028 at a

compound annual growth

rate (CAGR) of 16.5%.”

The Business Research

Company

by 2028, emphasizing a CAGR of 16.5%.

Health and Wellness Spending Surge:

The escalating expenditure on health and wellness is a key

driver propelling the growth of the nootropics market. With

a growing emphasis on mental and physical well-being,

individuals are investing more in products contributing to

health and wellness. The Centers for Medicare & Medicaid

Services reported a 7.8% rise in prescription drug

expenditure in 2021, reaching $378.0 billion, reflecting an

increased demand for healthcare and wellness solutions.

This trend is expected to fuel the demand for nootropics,

positioning them as essential components in the pursuit of a healthier lifestyle.

Explore the Global Nootropics Market with a Detailed Sample Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=6130&type=smp

Rising Lifestyle Diseases' Impact:

The prevalence of lifestyle diseases, characterized by unhealthy lifestyle choices, is a significant

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/sample.aspx?id=6130&amp;type=smp


factor contributing to the growth of the nootropics market. Diseases like obesity and diabetes,

often linked to cognitive impairment, stress, and reduced energy levels, drive the adoption of

nootropics. With 74% of global deaths attributed to non-communicable diseases, the demand

for cognitive enhancement, stress management, and energy support is on the rise, further

propelling the market.

Market Leaders and Innovations:

Major companies in the nootropics market include Accelerated Intelligence Inc., AlternaScript

Inc., Health Via Modern Nutrition Inc., Mental Mojo LLC., Peak Nootropics, PureLife Bioscience

Co. Ltd., Blue Brain Boost, Wolfson Holdco Limited, Performance Lab Group Ltd., TruBrain,

PepsiCo, Superior Supplement Manufacturing, Equinox Nutraceuticals, Natural Stacks Inc., Gaia

Herbs Farms., Kimera Koffee LLC., Onnit Labs LLC., Reckitt Benckiser Group plc., OUTLIERS INC.,

Teva Pharmaceutical Industries Ltd., United Pharmacies, Clarity Nootropics, OptiMind, Pfizer Inc.,

GlaxoSmithKline PLC, Novartis AG, Mylan N.V., UCB S.A., HVMN Inc., BioAdaptives Inc., Powder

City.

Vegan Nootropics and Innovative Flavors:

The market is witnessing a shift towards vegan nootropics, driven by consumer demand for

organic products. For example, BioAdaptives Inc. launched MindMemory, an advanced nootropic

designed to enhance memory and concentration. Additionally, multi-flavored nootropics are

transforming the market, catering to diverse tastes. Rollagranola's Nootropics range offers four

unique flavors, each targeting specific needs such as relaxation, focus, well-being, and vegan

preferences.

Regional Dynamics:

•North America Dominance: In 2023, North America emerged as the largest region in the

nootropics market.

•Asia-Pacific's Growth: The Asia-Pacific region is expected to be the fastest-growing during the

forecast period.

Market Segmentation:

•Drug Type: Prescription Nootropics, OTC Nootropics

•Form: Capsules or Tablets, Powder, Drinks, Other Forms

•Distribution Channel: Offline, Online

•Application: Memory Enhancement, Mood and Depression, Attention and Focus, Longevity and

Anti-aging, Sleep and Recovery, Anxiety

Access the Complete Report for In-Depth Analysis:

https://www.thebusinessresearchcompany.com/report/nootropics-global-market-report

Nootropics Global Market Report 2023from TBRC covers the following information:

•Market size date for the forecast period: Historical and Future

•Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,

https://www.thebusinessresearchcompany.com/report/nootropics-global-market-report


USA, South America, Middle East and Africa.

•Market analysis by countries:Australia, Brazil, China, France, Germany, India, Indonesia, Japan,

Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

TheNootropics Global Market Report 2023byThe Business Research Company is the most

comprehensive report that provides insights on nootropics market size, nootropics market

drivers and trends, nootropics market major players, nootropics market competitors' revenues,

nootropics market positioning, and nootropics market growth across geographies.The nootropics

market report helps you gain in-depth insights on opportunities and strategies. Companies can

leverage the data in the report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Brain Tumor Drugs Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/brain-tumor-drugs-global-market-

report

Healthcare Personal Protective Equipment Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/healthcare-personal-protective-

equipment-global-market-report

Brain And Neuroimaging Devices Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/brain-and-neuroimaging-devices-global-

market-report

About The Business Research Company

The Business Research Company has published over 3000+detailed industry reports, spanning

over 6500+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,

extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model – Market Intelligence Database

The Global Market Model, The Business Research Company’s flagship product, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets that help

its users assess supply-demand gaps.
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LinkedIn:https://in.linkedin.com/company/the-business-research-company

Twitter:https://twitter.com/tbrc_info

Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog:https://blog.tbrc.info/

Healthcare Blog:https://healthcareresearchreports.com/

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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