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Global Premium Spirits Market Size was Worth
USD 157.9 BN in 2022, with an Estimated
10.4% CAGR from 2023 to 2031

TNR says, Global Premium Spirits Market
is Driven by Evolving Consumer
Preferences and Rising Disposable
Income

WILMINGTON, DELAWARE, UNITED

STATES, December 28, 2023 THE NICHE RESEARCH
/EINPresswire.com/ -- Global Premium

Spirits Market Introduction

Premium spirits are higher in quality

and created from natural components than conventional spirits. The rise in disposable income is
largely driving the premium spirits market. The increased appeal of high-end brands among the
millennial generation has fueled global market expansion. Cocktail sales, such as margaritas,
martinis, and manhattans, have grown dramatically in North America and Europe's developed
economies which has ultimately led to the rise in demand for premium spirits. Furthermore, the
rising popularity of cocktail culture in developing countries such as India and China is projected
to expand the availability of premium spirits. All of these factors are projected to propel the
market forward throughout the forecast period.
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However, increased government alcohol laws, rising consumer health consciousness, and
increasing shifts in consumer preferences towards low or no-alcohol drinks over conventional
alcoholic beverages are acting as barriers and are projected to hamper market expansion.
Besides premium spirits are often targeted by counterfeiters due to their high value and brand
recognition. Protecting intellectual property rights, combating counterfeit products, and ensuring
product authenticity are ongoing challenges for premium spirits brands.

Trends in Global Premium Spirits Market

Over the last few years, the expansion of the high-end alcohol segment has outpaced the growth
of the entire market, delivering total alcohol consumption all over the place. Premiumization is


http://www.einpresswire.com
https://thenicheresearch.com/request-sample/?report_id=5912

becoming more popular in the alcohol market. The majority of the industry's categories are
becoming significantly premiumized. Tequila, in particular, has gained popularity among
consumers throughout the years. With the changing lifestyle of recent years, customers have
preferred quality above quantity which is boosting the global premium spirits market.
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Millennials have made up a large share of those who consume alcohol in recent years, and this
trend is expected to continue during the projection period. The generation has significant
purchasing power and is of legal drinking age (LDA), additionally the growing tendency of young
people visiting frequent pubs and bars is likely to propel the industry ahead. These elements are
projected to propel the market forward throughout the forecast period.

The region's major markets include India, China, Hong Kong, Australia, New Zealand, and South
Korea. As a consequence of rising domestic sales volume of high-end spirits, China accounted
for the highest share in the Asia Pacific market. Furthermore, a growing middle-class population
and an expanding number of urban dual-income households in India are likely to drive market
expansion in the country in the near future.
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Competitive Landscape

Due to the existence of multiple global level competitors, the competitive landscape of the global
premium spirits market is fiercely competitive. Existing players' premium brands have grown
significantly over the years. For instance, Diageo’s premium-and-above brands were the best
performers in the developed markets in 2018.Similarly, Pernod Ricard, Rémy Cointreau, and
Suntory Group are also witnessing considerable growth in the high-end product segments.

List of Key Players in the Global Premium Spirits Market
* Aviation American Gin

+ Beam Suntory, Inc. New York.
+ Buffalo Trace Distillery

+ Coca-Cola HBC.

+ Diageo

+ Diplomatico Branding

+ Hendrick's Gin

+ Jack Daniel's Properties, Inc.

* Johnnie Walker

* Moét Hennessy

* Moutai

+ Pappy & Company.
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*+ Pernod Ricard
« Wuliangye Group Co., Ltd
« Other market participants

Global Premium Spirits Market Segmentation

Global Premium Spirits Market - Type Outlook (Revenue, USD Million, 2015 - 2031)
* Whiskey / bourbon
+ Vodka

* Rum

+ Gin

+ Tequila

+ Brandy

* Apertifis

* Liquers

+ Baijiu

* Others

Global Premium Spirits Market -Size Outlook (Revenue, USD Million, 2015 - 2031)
* Miniatures

« Small

« Standard

+ Large

Global Premium Spirits Market -Distribution Channel Industry Outlook (Revenue, USD Million,
2015 - 2031)

* Online

o Manufactures Website

o E-commerce Website

« Offline

o Retail Stores

o Bars and Restaurants

o Others

Global Premium Spirits Market - Regional Outlook (Revenue, USD Million, 2015 - 2031)

* North America (U.S., Canada, Mexico, Rest of North America)

* Europe (France, The UK, Spain, Germany, Italy, Nordic Countries (Denmark, Finland, Iceland,
Sweden, Norway), Benelux Union (Belgium, The Netherlands, Luxembourg), Rest of Europe)

+ Asia Pacific (China, Japan, India, New Zealand, Australia, South Korea, Southeast Asia
(Indonesia, Thailand, Malaysia, Singapore, Rest of Southeast Asia), Rest of Asia Pacific)

+ Middle East & Africa (Saudi Arabia, UAE, Egypt, Kuwait, South Africa, Rest of Middle East &
Africa)

+ Latin America (Brazil, Argentina, Rest of Latin America)
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