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Minimum Income to Qualify for the Earned
Income Credit in 2023 and 2024 Announced
by Harbor Financial

The (IRS) has recently announced the
minimum income requirements for
taxpayers to qualify for the Earned
Income Credit (EIC) in 2023 and 2024.

TRAVERSE CITY, MI, US, January 3, 2024
/EINPresswire.com/ -- The Internal
Revenue Service (IRS) has recently
announced the minimum income
requirements for taxpayers to qualify
for the Earned Income Credit (EIC) in
2023 and 2024.
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The EIC is a refundable tax credit
designed to help low- to moderate-

income working individuals and

O
families offset the cost of living
expenses.
For tax year 2023, the minimum
income required to be eligible for the earned income tax credit
EICis $1.00. This means that taxpayers

who earn at least $1.00 in earned
income may be eligible for the credit.

EIC, Earned Income Credit

The maximum income limit for tax year 2023 is $63,398 for those who file jointly and have three
or more qualifying children.

For tax year 2024, the minimum income required to qualify for the EIC will be $1.00 as well. The
maximum income limit for tax year 2024 has not yet been announced by the IRS.

The EIC is one of the most significant tax credits available to low- to moderate-income workers. It
is designed to help offset the cost of living expenses such as food, housing, and transportation.


http://www.einpresswire.com
https://nationaltaxreports.com/earned-income-credit-eic-table/

The credit is refundable, meaning that
if the amount of the credit exceeds the -~ %
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taxpayer's tax liability, the excess credit 1t
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is refunded to the taxpayer.
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To qualify for the EIC, taxpayers must
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meet certain requirements, including i l
having earned income and meeting
certain income limits. l'l 'L "\
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The amount of the credit is based on

the taxpayer's income, filing status, i . ﬂ /a‘ Q\

“—

and number of qualifying children. 1: . m5'£ —

Taxpayers who qualify for the EIC
should be sure to claim the credit on
their tax return. The IRS offers several
tools and resources to help taxpayers
determine if they are eligible for the
EIC, including the EITC Assistant on the
IRS website.

Earned Income Credit Qualifications

In conclusion, the IRS has announced that the minimum income required to qualify for the
Earned Income Credit in 2023 and 2024 will be $1.00.

Taxpayers who meet the income and other eligibility requirements should be sure to claim the
credit on their tax return to help offset the cost of living expenses.

The IRS encourages taxpayers to use its tools and resources to determine if they are eligible for
the credit. To learn more about the earned income credit, visit
https://nationaltaxreports.com/earned-income-credit-eic-table/
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This press release can be viewed online at: https://www.einpresswire.com/article/678787023

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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