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Antidepressants Market Poised for Growth,
Reaching USD 23.22 Billion by 2030 Despite
Shifting Trends | SNS Insider

AT CAGR of 5.1% Antidepressants Market
to Cross USD 23.22 Billion by 2030 owing
to Increasing Mental Health Awareness
and Global Prevalence of Depression
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continuous research and development

efforts leading to innovative drug

formulations, and a shifting societal mindset towards acknowledging and addressing mental
health concerns.

The Antidepressants Market was valued at USD 15.6 billion in 2022, with a projected growth to
reach USD 23.22 billion by 2030, experiencing a Compound Annual Growth Rate (CAGR) of 5.1%
during the forecast period from 2023 to 2030, according to the SNS Insider report.
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Antidepressants, a class of medications designed to alleviate symptoms of depression, have
emerged as crucial players in the mental health treatment. These pharmaceutical agents target
the intricate neurochemical imbalances that underlie mood disorders, offering relief to millions
worldwide. Mainly comprised of selective serotonin reuptake inhibitors (SSRIs), serotonin-
norepinephrine reuptake inhibitors (SNRIs), and other subclasses, antidepressants work by
modulating neurotransmitter levels in the brain.
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* Increasing Prevalence of Mental Health Disorders: The global prevalence of mental health
disorders, including depression and anxiety, has been on the rise. This has led to an increased
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demand for antidepressant medications as part of the treatment regimen.

+ Rising Awareness and Reduced Stigma: Growing awareness about mental health issues and
efforts to reduce the stigma associated with seeking help for mental health conditions have
encouraged individuals to seek treatment. This, in turn, contributes to the growth of the
antidepressants market.

* Innovations in Drug Development: Pharmaceutical companies continue to invest in research
and development to discover and develop new antidepressant drugs with improved efficacy and
fewer side effects. Ongoing innovation in drug development contributes to market expansion.

« Government Initiatives and Policies: Increased recognition of the societal and economic
burden of mental health disorders has prompted governments to implement policies and
initiatives to improve mental health outcomes. This includes support for the development and
accessibility of mental health treatments, including antidepressants.

+ Expanding Geriatric Population: The elderly population is more susceptible to mental health
disorders, including depression. As the global population ages, there is an increased demand for
antidepressant medications to address mental health challenges in older individuals.

+ Lifestyle Changes and Stress Factors: Modern lifestyles, characterized by high levels of stress
and lifestyle changes, contribute to the increased incidence of mental health disorders.
Antidepressants are prescribed to manage symptoms and improve the quality of life for
individuals facing these challenges.

+ Market Competition and Generic Drugs: The availability of generic versions of some
antidepressant medications contributes to market competition, making these drugs more
accessible and affordable. This competition can drive market growth by expanding the patient
base.

+ Telemedicine and Digital Mental Health Platforms: The growth of telemedicine and digital
mental health platforms has facilitated easier access to mental health services, including the
prescription and monitoring of antidepressant medications. This has contributed to the overall
growth of the market.
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+ Zydus Cadila
+ Mallinckrodt
* Mylan N.V.


https://www.snsinsider.com/sample-request/3074
https://www.snsinsider.com/sample-request/3074

« Sun Pharmaceutical Industries Ltd.
Novartis AG

Endo Pharmaceuticals plc

+ Avet Pharmaceuticals Inc.

* Mayne Pharma Group Limited
Amneal Pharmaceutical Inc

* Teva Pharmaceutical Industries Ltd
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By Drug Class

+ Serotonin & Norepinephrine Reuptake Inhibitors
+ Selective Serotonin Reuptake Inhibitors

* Tricyclic Antidepressants

* Atypical Antidepressants

By Disorder

* Obsessive-Compulsive Disorder
* Major Depressive Disorder

+ Generalized Anxiety Disorder

By Distribution Channel
* Retail Pharmacy
* Hospital Pharmacy
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The ongoing recession has undeniably left an indelible mark on various sectors of the global
economy, and the antidepressants market is no exception. The economic downturn has ushered
in a myriad of challenges that have both positive and negative implications for the
antidepressants market. On the positive side, the increased prevalence of mental health issues
during times of economic uncertainty has led to a surge in demand for antidepressant
medications. As individuals grapple with job losses, financial strain, and overall uncertainty, there
has been a heightened awareness of mental health concerns, prompting more people to seek
treatment and pharmaceutical interventions.
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Shifting focus to the geopolitical arena, the Russia-Ukraine War has introduced a unique set of
dynamics that can impact the antidepressants market. The conflict has created an atmosphere
of heightened stress and anxiety not only in the directly affected regions but also globally, as
geopolitical tensions have repercussions on a broader scale. However, it is crucial to
acknowledge the potential negative impact on the market as well. The economic ramifications of



a protracted conflict can result in financial strain for nations directly involved and those indirectly
affected.
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In North America, the antidepressants market is driven by a high prevalence of depression,
robust healthcare infrastructure, and increasing awareness of mental health issues. The region
witnesses significant research and development activities, leading to the introduction of novel
antidepressant formulations. Europe's market is influenced by a growing aging population,
mental health awareness campaigns, and collaborative efforts between pharmaceutical
companies and research institutions. Economic stability contributes to consistent market
growth.The Asia-Pacific region experiences a rising prevalence of mental health disorders,
bolstering the demand for antidepressants. Increasing healthcare investments and a shifting
cultural perspective on mental health contribute to market expansion.
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The OCD segment dominates the pharmacovigilance market due to the rising prevalence of OCD
worldwide. Pharmaceutical advancements and targeted drug development contribute to the
segment's prominence, with a focus on tailored therapies for OCD patients.

In the antidepressants market, the retail pharmacy segment takes center stage, offering
convenience and accessibility to a broad range of consumers. Retail pharmacies, with their
widespread presence and patient-friendly services, become key distribution channels for
antidepressant medications.
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Alembic Pharmaceuticals has garnered approval from the United States Food and Drug
Administration (USFDA) to market a generic antidepressant drug. This regulatory milestone
positions Alembic as a key player in the generic pharmaceutical market, contributing to the
broader goal of widening access to affordable healthcare options.

Axsome Therapeutics has strategically expanded its sales force. This expansion is a strategic
move by Axsome to ensure effective market penetration and to meet the rising demand for

Auvelity, a fast-growing and leading solution in the treatment of depression.
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