ﬁPREsswiRE

Car Rental Market 2024-2032, Size, Share,
Industry Trends and Business Opportunities

BROOKLYN, NY, USA, January 10, 2024
/EINPresswire.com/ -- According to
IMARC Group, the global car rental
market size reached US$ 81.7 Billion in
2023. Looking forward, IMARC Group
expects the market to reach US$ 104.6
Billion by 2032, exhibiting a growth rate
(CAGR) of 2.7% during 2024-2032.

The report has segmented the market 1A
by booking type (offline booking, online

booking), rental length (short term,

long term), vehicle type (luxury,

executive, economy, suvs, and others),

application (leisure/tourism, business), end user (self-driven, chauffeur-driven), and region.

Request to Get the Sample Report: https://www.imarcgroup.com/car-rental-
market/requestsample

Factors Affecting the Growth of the Car Rental Industry:
+ Technological Advancements:

The car rental market is significantly influenced by technological advancements. The integration
of technologies such as mobile applications for easy booking and GPS systems for efficient
navigation has enhanced customer experience. Furthermore, the adoption of electric and hybrid
vehicles in rental fleets is not only environmentally friendly but also caters to the growing
consumer demand for sustainable and energy-efficient transportation options. Additionally, the
use of big data analytics helps companies optimize their operations, predict market trends, and
personalize services, thereby increasing customer satisfaction and loyalty.

+ Changing Consumer Preferences and Lifestyles:

The shift in consumer preferences towards convenience, flexibility, and cost-effectiveness has
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been pivotal in shaping the car rental market. With an increasing number of people preferring
not to own a car due to high maintenance costs and seeking rental services for occasional needs,
the market is witnessing growth. The trend of car sharing and short-term rental services is
appealing, especially to the urban population and millennials who prioritize access over
ownership. This shift is accelerated by the growing urbanization and the fast-paced lifestyle of
consumers, who seek quick and convenient mobility solutions.

« Economic Factors and Government Regulations:

The economic environment and government regulations play a crucial role in the car rental
market's growth. Economic stability and rising disposable incomes in various regions enable
more consumers to afford rental services, thereby expanding the market. However, fluctuating
fuel prices can impact the cost of rental services. Additionally, government policies regarding
vehicle safety standards, environmental regulations, and the promotion of tourism can either
foster or hinder market growth. For instance, stringent emission norms are pushing rental
companies to adopt cleaner and greener vehicles, while supportive tourism policies can lead to
increased demand for rental cars.

Car Rental Market Report Segmentation:
Breakup by Booking Type:

+ Offline Booking
* Online Booking

Online booking dominated due to its convenience, efficiency, and the widespread availability of
internet services.

Breakup by Rental Length:

* Short Term
* Long Term

Short-term rentals prevailed as they cater to the immediate, flexible needs of travelers and local
users.

Breakup by Vehicle Type:

* Luxury

+ Executive
+ Economy
« SUVs

+ Others



Luxury vehicles led the market, driven by consumer preferences for comfort, style, and advanced
features.

By Application:

* Leisure/Tourism
* Business

Leisure/tourism is the primary market segment, reflecting the high demand for rental cars
during vacations and travel.

By End User:

+ Self-Driven
* Chauffeur-Driven

Self-driven rental cars represented the largest segment, offering users privacy, flexibility, and
control over their travel.

Breakup by Region:

* North America (United States, Canada)

Asia Pacific (China, Japan, India, South Korea, Australia, Indonesia, Others)
Europe (Germany, France, United Kingdom, Italy, Spain, Russia, Others)

« Latin America (Brazil, Mexico, Others)

Middle East and Africa

North America emerged as the leading market, due to its large customer base, robust tourism
industry, and extensive infrastructure supporting car rentals.

Competitive Landscape:

The competitive landscape of the car rental market has been studied in the report with the
detailed profiles of the key players operating in the market.

Some of these key players include:

* Avis Budget Group, Inc.

« Carzonrent India Private Limited
* Ecorentacar

* Enterprise Holdings, Inc.

+ Enterprise Rent-A-Car



* Europcar

* Localiza

Sixt SE

The Hertz Corporation

Ask Analyst for 10% Free Customized Report:
https://www.imarcgroup.com/request?type=report&id=2036&flag=C

Global Car Rental Market Trends:

The shift in consumer preferences towards shared mobility and the convenience of on-demand
transportation has led to an increased demand for car rental services. With the rise of ride-
hailing platforms and changing urban lifestyles, many individuals and businesses are opting for
short-term car rentals to meet their transportation needs without the commitment of vehicle
ownership. The expansion of tourism and travel industry has significantly contributed to the
growth of car rental companies. Tourists often prefer the flexibility and mobility that renting a car
provides, allowing them to explore destinations at their own pace. This trend has been further
amplified by the increasing popularity of road trips and leisure travel.

Key Highlights of the Report:

Market Performance (2018-2023)

* Market Outlook (2024-2032)

Market Trends

Market Drivers and Success Factors

Impact of COVID-19

Value Chain Analysis

« Comprehensive mapping of the competitive landscape

If you need specific information that is not currently within the scope of the report, we will
provide it to you as a part of the customization.

About Us

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.

IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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Our offerings include comprehensive market intelligence in the form of research reports,
production cost reports, feasibility studies, and consulting services. Our team, which includes
experienced researchers and analysts from various industries, is dedicated to providing high-
quality data and insights to our clientele, ranging from small and medium businesses to Fortune
1000 corporations.
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