
IRS Releases Schedule H Tax Form and
Instructions for 2023 and 2024 Announced by
Harbor Financial

Schedule H Tax Form

The Internal Revenue Service (IRS) has released the Schedule

H tax form and instructions for 2023 and 2024. 

TRAVERSE CITY, MI, US, January 11, 2024

/EINPresswire.com/ -- The Internal Revenue Service (IRS)

has released the Schedule H tax form and instructions for

2023 and 2024. This form is used to report household

employment taxes, which are taxes that employers are

required to pay when they hire domestic workers such as

nannies, caregivers, and housekeepers.

Here are some key highlights of the IRS Schedule H tax

form and instructions for 2023 and 2024:

1. Threshold for Household Employees: The threshold for

household employees has been increased to $2,600 for

2023 and 2024. This means that if a household employee

is paid less than $2,600 in a year, household employment

taxes do not have to be paid.

2. Social Security and Medicare Taxes: Schedule H cover the same three taxes that are withheld

from all employment wages: the 12.4 percent Social Security tax, a 2.9 percent Medicare tax and

the 6 percent federal unemployment tax, or FUTA.

3. Filing Deadline: The deadline for filing Schedule H tax form for 2023 and 2024 is April 15th of

the following year. However, if one pays household employment taxes of $1,000 or more in a

quarter, quarterly estimated tax payments must be made.

4. Record Keeping: It is important to keep accurate records of all household employment taxes

paid, including the employee's name, address, and Social Security number, as well as the dates

and amounts of payments made.

5. Penalties: Failure to pay household employment taxes can result in penalties and interest
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charges. Additionally, if one fails to file Schedule H tax

form or provide incorrect or incomplete information, they

may be subject to penalties.

In conclusion, with a household employee, it is important

to understand the tax obligations and file the Schedule H

tax form and instructions for 2023 and 2024 accurately

and on time. To get the form, visit

https://filemytaxesonline.org/printable-irs-tax-forms-

instructions/
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This press release can be viewed online at: https://www.einpresswire.com/article/680597120

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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