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RS Releases Schedule 3 Tax Form and
nstructions for 2023 and 2024 Announced by
Harbor Financial

The Internal Revenue Service (IRS) has released the Schedule

3 tax form and instructions for the years 2023 and 2024. == | | ememammie aa
e

TRAVERSE CITY, MI, US, January 13, 2024 | Do b

/EINPresswire.com/ -- The Internal Revenue Service (IRS)

has released the Schedule 3 tax form and instructions for ¢ e

the years 2023 and 2024.

This form is used by taxpayers to report nonrefundable
credits, such as the child tax credit and the credit for
other dependents.
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The Schedule 3 tax form is part of the 1040 tax return.

Taxpayers who are eligible to claim nonrefundable credits

must complete Schedule 3 and attach it to their 1040

return. Nonrefundable credits cannot be used to receive

a refund if the credit amount is greater than the Schedule 3 Tax Form
taxpayer's tax liability.

The IRS has updated the Schedule 3 tax form and instructions for the years 2023 and 2024, with
a focus on making it easier for taxpayers to understand and complete the form. The updated

form includes new lines for reporting certain credits, such as the credit for electric vehicles and
the credit for residential energy-efficient property.

Taxpayers who are eligible for the child tax credit and the credit for other dependents will find
the updated Schedule 3 tax form and instructions helpful. The new instructions provide clear
guidance on how to calculate the credit amount and how to claim it on the tax return.

In addition to the new credits and instructions, the IRS has also made changes to the Schedule 3
tax form for reporting certain deductions. Taxpayers who are eligible to claim the educator
expense deduction, the student loan interest deduction, and the tuition and fees deduction will
find the updated form and instructions useful.


http://www.einpresswire.com
https://filemytaxesonline.org/printable-irs-tax-forms-instructions/
https://filemytaxesonline.org/printable-irs-tax-forms-instructions/
https://nationaltaxreports.com/how-much-child-tax-credit/

Completing the Schedule 3 tax form

accurately is important to avoid any ﬁ 1040

penalties or delays in processing the IRS (and
tax return. Taxpayers are encouraged 2022 1040_8 R)

to review the instructions carefully and INSTRUCTIONS | S~
seek professional advice if they have S -
any questions or concerns.

Dy

I',‘:i-""
The IRS Schedule 3 tax form and : ) ;
instructions for the years 2023 and % e v 4 -
2024 are now available onthe/iRs R L
website. Taxpayers can download the TSR ||| SR e -
form and instructions or obtain a hard e ———
copy from their local IRS office. RO A

For more information on the Schedule
3 tax form and other tax-related topics, IRS Tax Form Instructions

visit
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This press release can be viewed online at: https://www.einpresswire.com/article/681087519

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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