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Heat Exchanger Market: Surging to USD

28.43 Bn by 2030 at 5.8% CAGR.

Industries prioritize efficiency, driving

demand in oil, power, chemical, and

more.

AUSTIN, TEXAS, UNITED STATES,

January 15, 2024 /EINPresswire.com/ --

ᵀ�ᵁ�ᵁ�ᵂ� ᵀ�ᵃ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵃ�:

Efficiency in thermal management is

becoming the cornerstone across diverse industries, propelling the demand for heat exchangers.

Industries spanning power generation, oil & gas, chemical & petrochemical, HVAC & refrigeration,

and food & beverage are adopting heat exchangers to optimize heat transfer and energy

savings. The surge in demand from the chemical sector, coupled with continuous technological

Heat Exchanger Market:

Bridging efficiency and

innovation, it's not just

about heat transfer—it's a

strategic shift towards

sustainable excellence.”

SNS Insider Research

advancements focusing on efficiency standards, is

expected to bolster the market significantly.

As industries gear up for a future dominated by

sustainability, the role of heat exchangers takes center

stage in the race towards energy efficiency. Beyond their

traditional applications, heat exchangers are evolving to

meet the demands of a changing world. The fusion of

artificial intelligence with thermal management systems is

enhancing predictive maintenance and optimizing

performance. This intersection of innovation and sustainability positions heat exchangers not

just as mechanical components but as strategic assets for industries striving to achieve

operational excellence while minimizing their environmental impact.

http://www.einpresswire.com


According to the latest SNS Insider report, the Heat Exchanger Market, ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ� ᵁ�ᵂ� ᵁ�ᵁ�ᵀ� ᵼ�ᵽ�.ᵼ�ᵼ�

ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵂ� ᵽ�ᵼ�ᵽ�ᵽ�, is set to reach ᵁ�ᵁ�ᵀ� ᵽ�ᵽ�.ᵽ�ᵽ� ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵃ� ᵽ�ᵼ�ᵽ�ᵼ�, indicating a robust ᵀ�ᵀ�ᵀ�ᵁ� ᵂ�ᵁ�

ᵽ�.ᵽ�%during the forecast period from 2023 to 2030.

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�

The emphasis on efficient thermal management across industries is a key catalyst for the rising

demand for heat exchangers. Processes in petrochemical facilities, characterized by high

pressure and temperature, necessitate the optimization of heat transfer, leading to an increased

demand for energy-efficient heat exchangers. Notably, the United States emerges as a dominant

force in the market, driven by high electricity demand, investments in renewable power

generation, and ongoing industrialization.

Technological advancements, including innovations like tube inserts, are expected to play a

pivotal role in complementing market growth. Despite the challenges posed by the COVID-19

pandemic, manufacturers are navigating complex supply chain issues by innovating at an

accelerated pace.

ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�

In the realms of paper, steel, iron, pulp, and mining industries, heat exchangers are pivotal

solutions. Backed by substantial investments from major players and bolstered by government

support, the market is set to soar. This presents not just a technological leap but a strategic

partnership between industry and policymakers, shaping a future where efficiency and

innovation go hand in hand. 

ᵀ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ� ᵀ�ᵃ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� @ https://www.snsinsider.com/sample-

request/1129 

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�

Over the medium term, the Heat Exchanger Market is expected to witness substantial growth

driven by increasing industrial applications, expansions, and the development of new power

plants. However, the rise of renewable energy, which often reduces the need for heat

exchangers, may pose a negative impact. Nevertheless, the burgeoning industrialization and

urbanization in developing countries like China and India present a promising opportunity for

the heat exchanger market. Asia-Pacific is anticipated to dominate the market, fueled by

industrial development in key nations.

ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�

• The shell and tube segment emerged as the dominant force in the global heat exchanger

https://www.snsinsider.com/reports/heat-exchanger-market-1129
https://www.snsinsider.com/sample-request/1129
https://www.snsinsider.com/sample-request/1129


market in 2021 and is projected to maintain its position as the fastest-growing segment. This

dominance is attributed to the various advantages offered by shell and tube heat exchangers,

including cost-effectiveness compared to plate-type coolers, ease of use in higher operating

temperatures and tensions, and compatibility for use with various seawater coolants.

• The chemical industry took the lead in the global heat exchanger market in 2021 and is

anticipated to continue as the fastest-growing segment. The high adoption of heat exchangers in

the chemical sector, owing to their application in diverse processes such as heating, cooling,

condensing, evaporating, and separation, contributes to this dominance.

ᵀ�ᵂ�ᵂ�ᵃ�ᵂ�ᵂ� ᵀ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�

• The growth of industries such as power generation, oil & gas, chemical & petrochemical, HVAC

& refrigeration, and food & beverage drives the demand for heat exchangers. These industries

use heat exchangers for efficient thermal management in various processes.

• Ongoing technological improvements focus on enhancing energy efficiency, reducing total life

cycle costs, improving durability, and ensuring compactness of heat exchangers. Innovations like

tube inserts contribute to the market's growth by providing more efficient heat transfer

solutions.

ᵀ�ᵁ�ᵃ� ᵀ�ᵂ�ᵁ�ᵃ�ᵁ�ᵂ�ᵂ�

Major Key Players are mentioned below:

1. ALFA LAVAL

2. Kelvion Holding GmbH

3. Exchanger Industries Limited

4. Mersen

5. Danfoss

6. API Heat Transfer

7. Boyd Corporation

8. H. Güntner, Limited

9. Johnson Controls

10. XYLEM

11. Other Players

ᵀ�ᵁ�ᵃ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�

Europe emerged as a frontrunner, accounting for the highest share of global revenue in 2021.

The region is witnessing a surge in public and private infrastructure projects, driving demand for

heat exchangers in the HVAC and refrigeration industry. Additionally, increasing demands from

several end-use industries for heat exchangers offering enhanced durability, efficiency, and

fouling resistance are expected to drive industrial growth in the coming years. Rising oil and gas



exploration activities in the U.S. and Canada are anticipated to drive demand for heat

exchangers in the North America region. The increasing energy demand in various industrial and

commercial sectors is likely to boost the power and energy sectors, positively impacting the

overall market for heat exchangers in the coming years. 

ᵀ�ᵁ�ᵃ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵃ�ᵁ�ᵃ�ᵂ�

• The Heat Exchanger Market is on a trajectory to exceed USD 28.43 billion by 2030, driven by the

imperative need for efficient thermal management across industries.

• The shell and tube segment and the chemical industry are leading the market, showcasing the

versatility and widespread adoption of heat exchangers in various applications.

• Europe, North America, and the Asia Pacific are pivotal regions in the market, each

demonstrating unique drivers for growth and dominance.

ᵀ�ᵁ�ᵃ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�

↪ By Product Outlook

• Plate & frame heat exchanger

• Brazed plate & frame heat exchanger

• Gasketed plate & frame heat exchanger

• Welded plate & frame heat exchanger

• Shell & tube heat exchanger

• Air-cooled heat exchanger

• Others

↪ End-use Outlook

• Chemical

• Food & Beverage

• HVAC & refrigeration

• Oil & Gas

• Power Generation

• Pulp & Paper

• Others

ᵁ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�

ᵀ�ᵂ� ᵽ�ᵼ�ᵽ�ᵽ�: ALFA LAVAL unveiled the AlfaNova GL50 heat exchanger, specifically designed for fuel

cell systems. This asymmetric gas-to-liquid plate heat exchanger, made from 100% stainless

steel, boasts capabilities to handle gas flows up to 250 m3/h and inlet gas temperatures up to



750°C.

ᵀ�ᵂ� ᵽ�ᵼ�ᵽ�ᵽ�: ALFA LAVA solidified its global market position through a strategic partnership with

Spirax Sarco, a leader in steam and thermal energy solutions. The collaboration resulted in the

delivery of heat exchangers to Spirax Sarco's steam and industrial fluid applications, enhancing

ALFA LAVA's presence across Europe, Asia, and the Americas.

ᵀ�ᵂ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ� ᵀ�ᵁ�ᵁ�ᵂ� ᵀ�ᵃ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� (ᵽ�ᵼ�ᵽ�ᵽ�-ᵽ�ᵼ�ᵽ�ᵼ�)@

https://www.snsinsider.com/checkout/1129 

ᵁ�ᵁ�ᵁ�ᵂ�ᵁ� ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� (ᵁ�ᵀ�ᵀ�)
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ᵆ�ᵈ�ᵉ�ᵉ�ᵉ� ᵇ�ᵉ�:

ᵁ�ᵀ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company’s aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety.
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