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Home Healthcare Market Size To Reach US$
791.7 Billion by 2032 | CAGR of 7.87%

The global population is a primary driver
for the growth of the home healthcare

market.
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IMARC Group'’s latest report, titled
“Home Healthcare Market: Global
Industry Trends, Share, Size, Growth,

Opportunity and Forecast 2024-2032",

the global home healthcare market

size reached US$ 392.2 Billion in 2023.

Looking forward, IMARC Group expects the market to reach US$ 791.7 Billion by 2032, exhibiting
a growth rate (CAGR) of 7.87% during 2024-2032.

Home Healthcare Market

Request Sample Report (Exclusive Offer on this report): https://www.imarcgroup.com/home-
healthcare-market/requestsample

Factors Affecting the Growth of the Home Healthcare Industry:
+ Aging Population and Increasing Prevalence of Chronic Diseases:

The aging of the global population is a primary driver for the growth of the home healthcare
market. As individuals age, they are more likely to suffer from chronic conditions such as
diabetes, heart disease, and respiratory disorders, which often require long-term care. Home
healthcare services offer a convenient and cost-effective solution for the elderly and those with
chronic conditions, allowing them to receive medical care in the comfort of their own homes.
This improves the quality of life for patients and helps in reducing the burden on traditional
healthcare facilities. The rising life expectancy and the increasing prevalence of chronic diseases
are thus significant factors propelling the growth of the home healthcare market.

+ Advancements in Technology and Telehealth:

Technological advancements have significantly impacted the home healthcare market. The
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development of telehealth and remote monitoring technologies has made it easier for
healthcare providers to monitor and treat patients at home. Wearable devices, health monitoring
apps, and telemedicine services enable real-time monitoring of patient's health, providing data
that can be used to adjust treatment plans promptly. This technology-driven approach enhances
patient outcomes and reduces the need for frequent hospital visits, making healthcare more
accessible and cost-effective. As technology continues to evolve, its integration into home
healthcare services is expected to drive further growth in this sector.

» Cost-Effectiveness and Preference for Home-Based Care

The cost-effectiveness of home healthcare compared to hospital stays is another significant
driver of its growth. Home healthcare services are often more affordable than prolonged
hospitalization, making them an attractive option for patients and insurance providers alike.
Additionally, there is a growing preference among patients for home-based care, as it offers
comfort, privacy, and a sense of independence. This preference is particularly strong among the
elderly and those with disabilities who require long-term care. The economic advantages
combined with patient preference are driving the demand for home healthcare services,
contributing to the growth of this market.

These key Players Operating in the Industry:

* A&D Company Limited

* Addus HomeCare Corporation

* Amedisys Inc

+ B. Braun Melsungen AG

+ Baxter International Inc

* Becton Dickinson and Company
* Fresenius Medical Care AG & Co
+ KGaA

* Invacare Corporation

+ Koninklijke Philips N.V

* McKesson Corporation

* Medline Industries LP

* OMRON Healthcare Inc. (Omron Corporation)
* ResMed Inc

Home Healthcare Market Trends:

Advancements in medical technology have significantly impacted the home healthcare market.
The development and integration of telehealth, remote monitoring devices, and mobile health
applications have made it easier and more effective to monitor and treat patients in a home
setting. These technologies enable continuous health monitoring, timely medical interventions,
and improved communication between patients and healthcare providers. The convenience and



efficiency of these technological solutions not only enhance patient care but also reduce the
need for hospital visits, thus driving the growth of home healthcare services.
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Home Healthcare Market Report Segmentation:
Breakup by Product:

* Therapeutic Products
+ Testing, Screening, and Monitoring Products
* Mobility Care Products

Therapeutic products represented the largest segment by product in the home healthcare
market due to their essential role in managing and treating chronic conditions at home.

Breakup by Service:

+ Skilled Nursing

+ Rehabilitation Therapy

* Hospice & Palliative Care
*+ Unskilled Care

*+ Respiratory Therapy

+ Infusion Therapy

* Pregnancy Care

Skilled nursing represented the largest segment by service, as it provides critical medical care for
patients with complex health needs, often reducing the need for hospitalization.

Breakup by Indication:

« Cancer

+ Respiratory Diseases

* Movement Disorders

+ Cardiovascular Diseases & Hypertension
* Pregnancy

* Wound Care

* Diabetes

* Hearing Disorders

+ Others

Diabetes represented the largest segment by indication, reflecting the high prevalence and
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ongoing management requirements of this chronic disease in home healthcare settings.

Breakup by Region:

North America (United States, Canada)

Europe (Germany, France, United Kingdom, Italy, Spain, Others)

Asia Pacific (China, Japan, India, Australia, Indonesia, Korea, Others)

« Latin America (Brazil, Mexico, Others)

Middle East and Africa (United Arab Emirates, Saudi Arabia, Qatar, Iraq, Other)

North America was the largest market by region, likely due to its advanced healthcare
infrastructure and high healthcare expenditure, facilitating greater access to home healthcare
services.

Key Highlights of the Report:

« Market Performance (2018-2023)

* Market Outlook (2024-2032)

+ Porter’s Five Forces Analysis

+ Market Drivers and Success Factors

« SWOT Analysis

+ Value Chain

+ Comprehensive Mapping of the Competitive Landscape
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About Us:

IMARC Group is a leading market research company that offers management strategy and
market research worldwide. We partner with clients in all sectors and regions to identify their
highest-value opportunities, address their most critical challenges, and transform their
businesses.
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IMARC's information products include major market, scientific, economic and technological
developments for business leaders in pharmaceutical, industrial, and high technology
organizations. Market forecasts and industry analysis for biotechnology, advanced materials,
pharmaceuticals, food and beverage, travel and tourism, nanotechnology and novel processing
methods are at the top of the company’s expertise.
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