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The healthcare services market has experienced robust growth, set to increase from $8,348.44
billion in 2023 to $8,963.64 billion in 2024, boasting a notable compound annual growth rate

(CAGR) of 7.4%. Foreseeing continued expansion, the
“ healthcare services market is projected to reach
$10,908.99 billion by 2028, driven by advancements in
medical technology, increased healthcare expenditures,
and transformative approaches to patient care.

The Business Research
Company has updated its
global market reports with
latest data for 2024 and
projections up to 2033"
The Business Research
Company

Advancements in Medical Technology: A Lifesaving
Progression

A significant catalyst for the healthcare services market's
growth is the remarkable progress in medical technology.

Over the past decade, survival rates and quality of life have witnessed a substantial
improvement, owing to the integration of high-tech diagnostics and therapeutic equipment into
medical practices. The TrendWatch report highlights a 70% improvement in survival rates for
heart attack patients and a two-thirds reduction in mortality rates for cancer patients,
attributable to medical advances. These breakthroughs contribute significantly to the positive
trajectory of the healthcare services market.

Rising Healthcare Expenditures: Catalyzing Access and Growth
The surge in healthcare expenditures is anticipated to drive the expansion of the healthcare
services market. Health expenditures encompass all costs related to health services, family
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planning, nutrition programs, and emergency assistance with a focus on health. The American
Medical Association reported a 2.7% increase in healthcare spending in the United States,
reaching $12,914 per person in 2021, totaling $4.3 trillion. This rise in healthcare expenditures is
instrumental in enhancing access to healthcare services, breaking down barriers to care, and
potentially benefiting a larger segment of the population.

Explore the Global Healthcare Services Market with a Detailed Sample Report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=3612&type=smp

Shared Medical Appointments: Collaborative Patient-Centric Care

A novel approach gaining global traction is the adoption of shared medical appointments (SMA).
This collaborative model optimizes resources, reduces costs, and supplements traditional
physician-patient appointments. SMAs involve multiple patients seen as a group by a
multidisciplinary medical care team for follow-up or routine care. It serves to create awareness
and counsel individual patients facing similar medical conditions, addressing a range of issues
from diabetes and asthma to cancer and stress.

Generative Al Solutions: Transforming Healthcare Documentation

Major companies in the healthcare services market are leveraging generative artificial
intelligence (Al) solutions to revolutionize healthcare documentation. Generative Al solutions,
capable of generating creative and contextually relevant content, are being employed to
streamline clinical documentation. Amazon Web Services, for instance, launched AWS
HealthScribe, a healthcare-focused service powered by generative Al. This service analyzes
patient-clinician conversations, utilizing speech recognition and generative Al to generate clinical
notes. The result is expedited documentation turnaround time and improved clinical
productivity, contributing to the efficiency of healthcare services.

Regional Landscape and Market Segmentation

As of 2023, North America holds the largest share in the healthcare services market, with
Western Europe following closely as the second-largest region. The healthcare services market
covered in this report is segmented -

1) By Type: Medical And Diagnostic Laboratory Services, Dental Services, Home Health Care And
Residential Nursing Care Services, Residential Substance Abuse And Mental Health Facilities,
Hospitals And Outpatient Care Centers, Physicians And Other Health Practitioners, All Other
Ambulatory Health Care Services, Ambulance Services

3) By Type of Expenditure: Public, Private

3) By End User Gender: Male, Female

Subsegments Covered: Medical Laboratory Services, Diagnostic Imaging Centers, General
Dentistry, Oral Surgery, Orthodontics And Prosthodontics, Other Dental Services, Home Health
Care Providers, Nursing Care Facilities, Orphanages & Group Homes, Retirement Communities,
Residential Mental Health & Intellectual Disability Facilities, Substance Abuse Centers, Hospitals,
Outpatient Care Centers, Specialist Doctors, Primary Care Doctors, Physical Therapists,
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Optometrists, Chiropractors, Podiatrists, Ground Ambulance Services, Air Ambulance Services,
Water Ambulance Services

Access the Complete Report for In-Depth Analysis:
https://www.thebusinessresearchcompany.com/report/healthcare-service-global-market-report

Healthcare Services Global Market Report 2024 from TBRC covers the following information:

* Market size date for the forecast period: Historical and Future

+ Market analysis by region: Asia-Pacific, China, Western Europe, Eastern Europe, North America,
USA, South America, Middle East and Africa.

+ Market analysis by countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan,
Russia, South Korea, UK, USA.

Trends, opportunities, strategies and so much more.

The Healthcare Services Global Market Report 2024 by The Business Research Company is the
most comprehensive report that provides insights on healthcare services market size, healthcare
services market drivers and trends, healthcare services market major players, healthcare
services market competitors' revenues, healthcare services market positioning, and healthcare
services market growth across geographies. The healthcare services market report helps you
gain in-depth insights on opportunities and strategies. Companies can leverage the data in the
healthcare services market report and tap into segments with the highest growth potential.

Browse Through More Similar Reports By The Business Research Company:
Healthcare E-Commerce Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/healthcare-ecommerce-global-market-
report

Hospitals And Outpatient Care Centers Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/hospitals-and-outpatient-care-centers-
global-market-report

Disposable Hospital Supplies Global Market Report 2023

https://www.thebusinessresearchcompany.com/report/disposable-hospital-supplies-global-
market-report

About The Business Research Company

The Business Research Company has published over 3000+ detailed industry reports, spanning
over 6500+ market segments and 60 geographies. The reports draw on 1,500,000 datasets,
extensive secondary research, and exclusive insights from interviews with industry leaders.

Global Market Model - Market Intelligence Database
The Global Market Model, The Business Research Company’s flagship product, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
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geographies and 27 industries. The Global Market Model covers multi-layered datasets that help
its users assess supply-demand gaps.

Contact Information

The Business Research Company
Europe: +44 207 1930 708

Asia: +91 8897263534

Americas: +1 315 623 0293
Email: info@tbrc.info

Check out our:

LinkedIn: https://in.linkedin.com/company/the-business-research-company

Twitter: https://twitter.com/tbrc_info

Facebook: https://www.facebook.com/TheBusinessResearchCompany

YouTube: https://www.youtube.com/channel/UC24 fIOrV8cR5DxICpgmyFQ

Blog: https://blog.tbrc.info/

Healthcare Blog: https://healthcareresearchreports.com/

Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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This press release can be viewed online at: https://www.einpresswire.com/article/681598847

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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