
CLT Market: USD 3.57B by 2030, thanks to
design flexibility and fast production

Cross Laminated Timber Market

Cross Laminated Timber (CLT) market,

provides a comprehensive analysis of the

market dynamics, trends, and factors

influencing the growth of the CLT

industry.

AUSTIN, TX, UNITED STATES, January

16, 2024 /EINPresswire.com/ -- The

Cross-Laminated Timber (CLT) Market,

which was valued at USD 1.25 billion in

2022, is anticipated to surge to USD

3.57 billion by 2030, with a remarkable

Compound Annual Growth Rate (CAGR)

of 14% projected over the forecast period from 2023 to 2030.

The ᵀ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵁ�ᵁ� ᵁ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ� (ᵀ�ᵀ�ᵁ�) ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� is experiencing a remarkable surge, fueled by its

eco-friendly properties and versatile applications in construction. With its layered, bonded
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design, CLT not only aligns with the escalating demand for

sustainable building practices but also offers unparalleled

design flexibility, allowing for innovative architectural

solutions. Modern manufacturing methods have expedited

production, making CLT an attractive choice across

residential, commercial, and public projects.

Despite challenges such as regulatory compliance and initial costs, the long-term economic and

environmental benefits position CLT as a compelling and innovative force in the global

construction industry. Key players, through research, development, and strategic collaborations,

are shaping the competitive landscape, while the market's future appears promising, driven by a

growing preference for eco-conscious building materials and sustainable construction practices

worldwide.
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ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵃ�

Unlike concrete, CLT exhibits high flexibility, withstanding significant deformations before

shattering or collapsing. This environmentally friendly, lightweight, cost-effective, and highly

adaptable material offers swift installation thanks to prefabrication and pre-cutting, making it

ideal for floors, walls, and roofs. Moreover, CLT installation generates no harmful emissions,

offering superior performance compared to concrete or steel. These attributes render CLT a

preferred choice for residential, educational, government, and commercial buildings worldwide.

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵂ�ᵁ� ᵁ�ᵂ�ᵁ�-ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵁ�ᵁ� ᵀ�ᵂ�ᵁ�:

ᵀ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�

• Residential

• Public

• Commercial

ᵀ�ᵃ� ᵁ�ᵃ�ᵂ�ᵁ�

• Custom

• Blank

• By Raw Material

• Spruce

• Pine

• Fir

• Others

ᵀ�ᵃ� ᵀ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�

• Adhesively Bonded

• Mechanically Fastened

• By Panel Layers

• 3-Ply

• 5-Ply

• 7-Ply

• Others

 ᵀ�ᵃ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵁ� ᵁ�ᵃ�ᵂ�ᵁ�

• PUR (Polyurethane)

• PRF (Phenol Resorcinol Formaldehyde)

• MUF (Melamine-Urea-Formaldehyde)

• Others

ᵀ�ᵃ� ᵀ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵃ�ᵂ�ᵁ�

• Hydraulic Press

• Vacuum Press

• Pneumatic Press

• Others

ᵀ�ᵃ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵃ�ᵂ�ᵁ�

• Structural Applications

• Non-Structural Applications



ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�

Superior design flexibility and faster installation methods, compared to other construction

materials, will drive the industry. The rising awareness of the benefits of CLT, including design

flexibility, fire resistance, thermal performance, and cost-effectiveness, is resulting in its

increased use in construction. Additionally, clean and noiseless construction processes, reduced

construction time, and cost savings have boosted demand. Increasing demand for

environmentally friendly products aligning with VOC regulations and green building initiatives

positively impacts the market. The awareness among consumers about CLT's benefits is

expected to drive market growth. However, the market faces challenges from inflation due to the

Ukraine war and the lingering effects of the coronavirus pandemic, affecting raw material prices

and energy costs, which hinder market growth.

ᵀ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵃ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�:

• Sustainability Boom:CLT's eco-friendly nature aligns with the growing emphasis on sustainable

construction, attracting architects, builders, and developers globally.

• Design Flexibility: The advanced design flexibility of CLT allows for innovative architectural

solutions, fostering creativity in construction projects.

• Faster Manufacturing: Modern manufacturing methods have significantly reduced CLT

production times, contributing to its increasing adoption in the construction industry.

ᵁ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ� ᵀ�ᵂ�ᵁ�ᵂ�ᵃ�ᵂ�ᵂ�ᵂ�

By Bonding Method: Adhesive-bonded CLT products led the market, accounting for over 89% of

global revenue in 2022. High-strength adhesives used for bonding planks are expected to drive

demand across residential, institutional, commercial, and other applications.

By Application: Residential applications led the market, contributing over 47% of global revenue

in 2022. The adoption of eco-friendly construction materials and seismic stability is expected to

boost CLT consumption in earthquake-prone regions like Japan, India, and Mexico.

ᵀ�ᵁ�ᵃ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�

Europe: Europe dominated the market with over 60% of global revenue in 2022, driven by the

region's green building initiatives and the growing trend of using wooden products in

construction.

North America: The CLT market is primarily driven by demand in the U.S., with substantial

growth in application industries in Canada and Mexico.

Asia Pacific: The enforcement of green building codes in the Asia Pacific region is expected to

support market growth, although consumers in this region prefer concrete construction due to

high temperatures and extreme climatic conditions.

ᵀ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵁ�ᵂ� ᵁ�ᵂ�ᵁ� ᵀ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�:

• Regulatory Compliance:Compliance with evolving construction regulations remains a challenge,

but it also presents opportunities for innovation and industry collaboration.

• Economic Viability:While initial costs may pose a challenge, the long-term economic and



environmental benefits position CLT as a compelling choice.

ᵀ�ᵁ�ᵃ� ᵁ�ᵁ�ᵂ�ᵁ�ᵁ�ᵃ�ᵁ�ᵃ�ᵂ�

• The CLT market in North America is primarily driven by U.S. demand, with growth opportunities

emerging in Canada and Mexico.

• The expansion of commercial, residential, and industrial sectors due to sustainable economic

growth is expected to drive construction activities and increase product demand.

ᵁ�ᵁ�ᵁ�ᵁ�ᵂ�ᵂ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵁ�ᵂ�ᵂ�ᵂ�

• In October 2022, Stora Enso inaugurated a production site in Czechia with an annual CLT

production capacity of 120,000 m³.

• In 2021, Bergkvist Siljan, a Swedish sawmill group, was acquired by Mayr-Melnhof Holz Holding

Firm, contributing to the Austrian wood processing group's expansion and growth strategy.

ᵀ�ᵂ�ᵃ� ᵂ�ᵂ�ᵁ� ᵀ�ᵁ�ᵂ�ᵁ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�ᵂ� ᵂ�ᵁ� ᵂ�ᵂ�ᵂ�ᵂ� ᵁ�ᵁ�ᵂ�ᵂ�ᵂ�ᵂ�
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SNS Insider is one of the leading market research and consulting agencies that dominates the

market research industry globally. Our company's aim is to give clients the knowledge they

require in order to function in changing circumstances. In order to give you current, accurate

market data, consumer insights, and opinions so that you can make decisions with confidence,

we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.
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