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Cranes Market Rapidly Growing Dynamics
with Current Outlook to Reach at $52.7 Bn by
2032

Cranes Market Expected to Reach $52.7
Billion by 2032 CRANES MARKET

OPPORTUNITIES AND
FORECAST,
2023-2032

Cranes market is expected to
reach $52.7 Billion in 2032

WILMINGTON, DELAWARE, January 16,

2024 /EINPresswire.com/ -- Cranes are

material handling equipment utilized in

construction, manufacturing, marine, = T e
and other industries. Cranes are used oy o ey 2% S NNy
for lifting and transporting heavy
goods with the help of hoisting
mechanism equipped with hoist ropes,
wire ropes, chains, or sheeves.
Furthermore, they are available in various types, including overhead travelling cranes, girder
cranes, bridge cranes, crawler cranes, pedestal jib cranes, and others.

The cranes market size was valued at $35 billion in 2020, and is estimated to reach $52.7 billion
by 2032, growing at a CAGR of 3.2% from 2023 to 2032.

Avail the Sample PDF Pages with More Insight: https://www.alliedmarketresearch.com/request-
sample/9789

According to type, the transporter cranes, gantry cranes, & bridge cranes segment was the
leading contributor in the cranes market, due to versatility of transporter cranes, gantry cranes,
& bridge cranes and their high demand from construction and automotive industries. In
addition, the demand for aftermarket services has increased considerably, owing to surge in
adoption of automation technologies.

Countries such as India, South Korea, Vietnam, and others possess high growth opportunities,
owing to the rapid infrastructural development. However, the construction industry was
impacted owing to liquidity crisis during 2020. Equipment manufacturing companies were highly
impacted during the period. Moreover, Chinese mobile crane manufacturing companies
including SANY Global, XCMG, Zoomlion heavy Industries Co., Ltd., and others possess highest
cranes market share.
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Europe holds the second highest market share in the cranes market after Asia-Pacific. Europe is
a major hub of global cranes manufacturers where four major manufacturers have the largest
market share in the region. All-terrain cranes have high demand in Europe compared to other
types of mobile cranes. Moreover, European manufacturers are more focused on emission
control from heavy equipment such as cranes. Hence, the demand for electric cranes is high in
the region. All such factors promote the cranes market growth in Europe.

Request Customization of this Report @ https://www.alliedmarketresearch.com/request-for-
customization/9789

The U.S. is the largest consumer of cranes and has a sophisticated sales and aftersales market
with various local and international players such as Konecranes Inc., Gorbel Inc., American
Equipment, Inc., and others. Although the construction industry growth has been slow paced
since the U.S. and China trade war, the increasing focus on oil & gas extraction is likely to bolster
the demand for cranes in the U.S. as well as Canada.

Runners of this Research:

Cargotec Corporation, SANY HEAVY INDUSTRY CO. LTD., Terex Corporation, Zoomlion Heavy
Industry Science and Technology Co., Ltd., LIEBHERR-INTERNATIONAL AG, Kito Corporation,
Manitowoc Company, Inc., XUZHOU CONSTRUCTION MACHINERY GROUP CO., LTD., Tadano Ltd.,
KONECRANES PLC.

Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/9789

Key Benefits for Stakeholders

* The report provides an extensive analysis of the current and emerging global cranes market
trends and dynamics.

* In-depth analysis of the market is conducted by constructing market estimations for the key
market segments between 2020 and 2032.

+ Extensive cranes market analysis is conducted by following key product positioning and
monitoring of the top competitors within the market

framework.

+ A comprehensive cranes market opportunity analysis of all the countries is also provided in the
report.

* The global cranes market forecast analysis from 2023 to 2032 is included in the report.

+ Key players within the market are profiled in this report and their strategies are analyzed
thoroughly, which helps to understand the competitive

outlook of the industry.

David Correa
Allied Analytics LLP
+ +1 800-792-5285


https://www.alliedmarketresearch.com/request-for-customization/9789
https://www.alliedmarketresearch.com/request-for-customization/9789
https://www.alliedmarketresearch.com/purchase-enquiry/9789

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/681656330

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4462737
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/681656330
https://www.einpresswire.com/editorial-guidelines

